o 990-PF Return of Private Foundation |_OMB No. 1545-0047
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 9

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
For calendar year 2019 or tax year beginning , 2019, and ending , 20
Name of foundation A Employer identification number
THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA 27-4196509
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
615 1ST AVE NE, SUITE 400 (612)623-1654
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here b D
MINNEAPOLIS MN 55413~3061
G Check all that apply: [[] Initial return [] Initial return of a former public charity| b 1. Foreign organizations, check here . . . »[]
D Final return E] Amended retum 2. Foreign organizations meeting the 85% test,
[] Address change [] Name change check here and attach computation - - »[]
H Check type of organization: [X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section 507()(1)(A), check here . . . . »[]
I Fair market value of all assets at | J Accounting method: [XI Cash [ Accrual | ¢ iihe foundation is in a 60-month termination
end of year (from Part Ii, col. (c), ["1 Other (specify) under section 507(b)(1)(B), check here
line 16)» § 70,214,091, (Part I, column (d), must be on cash basis.)
m Analysis of Revenue and Expenses (The total of {a) Revenue and ) ! (d) Disbursements
amounts in columns (b}, (), and {d) may not necessarily equal expenses per ) N?;&V:;?me"t & P;ﬁgfﬁfg net fo;g:w;;g:gle
the amounts in column (a) {see instructions).) 00KS {cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check P [X] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4  Dividends and interest from securities . . . . 2,108,504,
5a Grossrents . .

b Net rental income or (Ioss) - .
6a Net gain or (loss) from sale of assets not on line 10 1,790,579,

b Gross sales price for all assetsonline6a 11,569, 611.|
7  Capital gain net income (from Part [V, line 2)
8  Net short-term capital gain .
9
0

2,108,504.

1,790,579,

Revenue

Income modifications

Gross sales less returns and allowances
Less: Cost of goods sold

Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)

o

0 T

24 Total operating and administrative expenses.

1,036,6895.

- [3,046,306.

4,083,001

Add lines 13 through 23 . .o 1,418, 699. 314,787

25  Contributions, gifts, grants paid . . . 3,046,306,

26  Total expenses and disbursements. Add lines 24 and 25 4,465,005,

27  Subtract line 26 from line 12: :
a Excess of revenue over expenses and disbursements -565,922.Fb - o
b Net investment income (if negative, enter -0-) o
¢ Adjusted net income (if negative, enter -0-) ..

For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)

BAA REV 06/02/20 PRO

12  Total. Add lines 1 through 11 P 3,899,083.| 3,899,083.
o | 13  Compensation of officers, directors, trustees, etc. 160,193. 160,193.
® 114  Other employee salaries and wages . . . . . 209,514, 209,514,
5 15 Pension plans, employee benefits . . . . . 89,270. 89,270.
% 16a Legal fees (attach schedule}) . . L-16a Stmt 13,658, 13,658.
":: b Accounting fees (attach schedule) L~16b, Stmt 15,299, 8,020. 7,279.
2| ¢ Otherprofessional fees (attach schedule) 1-1éc Stnt 302,375. 302, 375.
© 1 17  Interest .o :
ud
O (18  Taxes (attach schedule) (see mstructlons) See Stmt 94,238. 4,392. 24,846,
E 19  Depreciation (attach schedule) and depletion . . 2,217. o
© |20 Occupancy . . . . e 55,975. 55,975,
% 21 Travel, conferences, and meetmgs e 1,164. 1,164.
% 22  Printing and publications . . . . 2,488. 2,488.
o 23  Other expenses (attach schedule) See Stmt . 472,308. 472,308,
=
©
™
o
o
(o]

P



Form 990-PF (2019)

Page 2

Balance Sheets Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Total net assets or fund balances at beginning of year—Part 1}, column (a), line 29 (must agree with

1

1  Cash—non-interest-bearing . 18,065, 35,454, 35,454,
2 Savings and temporary cash investments . 824,904. 991,120. 991,120.
3  Accounts receivable b~
Less: allowance for doubtful accounts P
4 Pledges receivable p
Less: allowance for doubtful accounts »
5  Grants receivable . . . .
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach scheduie) >
Less: allowance for doubtful accounts 60,263, 142,725. 142,725.
A1 8 Inventories for sale or use
§ 9  Prepaid expenses and deferred charges
< | 10a [nvestments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L=10b Stmt | o1 746,758.| 21,041,270. 29,548,774.
¢ Investments—corporate bonds (attach schedule)b-10¢ Stmt 9,475,386 8,913,062 8,933,391
11 Investments—land, buildings, and equipment: basis » - . -
Less: accumulated depreciation (attach schedule) >
12  Investments—morigage loans . e e e
13 Investments—other (attach schedule) L-13 Stmt | 22,704,053 30,555,993
14 Land, buildings, and equmeft basis > 35,782.| " = .
Less: accumulated deprematron4(at§ichnschedule) > 31,748. . / . ; .
15  Other assets (describe» 1,-15 Stmt ) 3,166. 2,600. 2,600.
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 54,321,186.| 53,834,318, 70,214,0091.
17  Accounts payable and accrued expenses . e
o | 18  Crants payable .
L [19  Deferred revenue .
5 20  Loans from officers, directors, trustees and other drsqualmed persons
'_% 21 Mortgages and other notes payable (attach schedule) . 60, 000. 139,000.
22  Other liabilities (describe » 1L.-22 Stmt ) 1,292. 1,346.
23  Total liabilities (add lines 17 through 22) .. 61,292, 140,346.
8 Foundations that follow FASB ASC 958, check here »
2 and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions 54,259,894.| 53,693,972,
m | 25 Net assets with donor restrictions
2 Foundations that do not follow FASB ASC 958 check here P D
LE and compilete lines 26 through 30.
5|26  Capital stock, trust principal, or current funds . .
) 27  Paid-in or capital surplus, or land, bidg., and equipment fund
3 28  Retained earnings, accumulated income, endowment, or other funds »
2 29 Total net assets or fund balances (see instructions) 54,259,894.| 53,693,972. |
% |30 Total liabilites and net assets/fund balances (see
2 instructions) . 54,321,186.| 53,834,318, |

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year’s return)

54,259,894.

1
2 Enter amount from Part |, line 27a 2 -565, 922.
3 Other increases not included in line 2 (|tem|ze) P 3
4 Addlines1,2,and 3. 4 53,693,972.
5 Decreases not included in line 2 (|tem|ze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I}, column (b), line 29 . 6 53,693,972.

‘ Form 990-PF (2019)
BAA REV 06/02/20 PRO




Form 990-PF (2019)

Page 3

=ETag\"  Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate,

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

(b) How acquired
P~Purchase
D—Donation

{d) Date sold
(mo., day, yr.)

(c) Date acquired
(mo., day, yr.)

1a INVESTMENT SALES

P

01/01/2018 |06/01/2019

b

c
d
e
. (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus {g))
a 11,569,611, 9,779,032. 1,790,579.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {) Gains (Col. (n) gain minus
N Adi ; i col. (), but not less than -0-) or
(i) FMV as of 12/31/69 “L’S\‘fjﬁ;‘jgsgg's ‘?Vi’r(zif’s(&f”c ‘;’,;}f') Losses (from col. ()
a 1,790,579,
b
c
d
e
: . : : If gain, also enter in Part |, line 7 }
2  Capital gain net income or (nhet capital loss ’ ’
pialg (net cap ) { If (l0ss), enter -0- in Part I, line 7 2 1,790,579.
38  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss) enter -0- in}
Part |, line 8 3
Qualification Under Section 4940(¢) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [1Yes [ No

If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(d)

(©
Net value of noncharitable-use assets

Distribution ratio
(col. (b) divided by col. (c))

2018 3,978, 658. 69,795,541, 0.057004

2017 3,747,295. 68,691,793. 0.054552

2016 3,213,656. 64,180,413, 0.050072

2015 3,796,272, 67,881,048, 0.055925

2014 3,622,289. 70,088,340. 0.051682

2  Total of line 1, column (d) e . . 2 0.269235
3  Average distribution ratio for the 5-year base period— d:wde the total on llne 2 by 5.0, or by

the number of years the foundation has been in existence if less than 5 years .o 3 0.053847

4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 67,560,744.

5  Muitiply line 4 by line 3 5 3,637,943,

6  Enter 1% of net investment income (1% of Part |, line 27b) 6 35,843,

7 Addlines5andé6 7 3,673,786.

8  Enter qualifying distributions from Part Xll, line 4 . 8 4,083,001.

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part V! instructions.

BAA
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Page 4

Exempt operating foundations described in section 4940(d)(2), check here »[] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here®™ X and enter 1% of Part |, line 27b e .

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part 1, line 12, col. (b) .

Tax under section 511 {domestic section 4947(a)( ) trusts and taxable foundations only; others, enter -0-)

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — —see mstructlons)

2 0.
Add lines 1 and 2 3 35,843.
Subtitle A (income) tax (domestrc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -O -4 0.
Tax based on investment income. Subiract line 4 from line 3. If zero or less, enter -0- . 5
Credits/Payments: e
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 82,513. |
Exempt foreign organizations—tax withheld at source . . . e 6b
Tax paid with application for extension of time to file (Form 8868) e e 6¢ 0.
Backup withholding erroneously withheld . . . . . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d 7 82,513.
Enter any penalty for underpayment of estimated tax. Check here [I If Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . Gk
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . » | 10 46,670.
Enter the amount of line 10 to be: Credited to 2020 estimated tax > 46,670. Refunded » | 11

ETIAYIBYY  Statements Regarding Activities

1ia

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for pohtrcal purposes’7 See the
instructions for the definition

If the answer is “Yes” to 1a or 1b, attach a detarled descrlptlon of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) rmposed dur|ng the year:

(1) On the foundation. » $ (2) On foundation managers. > $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contrac’uon durlng the year”

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

» By language in the governing instrument, or

« By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? A
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes ? complete Part 1l, col (c ) and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

MN

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. If “Yes,”
complete Part XIV . .

Did any persons become substantlal contnbutors durlng the tax year’? If “Yes ” attach a schedule hstmg thelr
names and addresses .

Yes| No

9

X

10

X

BAA
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Form 990-PF (2019}

Page 5

Part VII-A Statements Regarding Activities (continued)

- [Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dusquahﬁed ‘
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcataon" 13| X
Website address » WWW.,PHILLIPSFAMILYMN.ORG
14 The books are in care of » PATRICK TROSKA Telephone no. » (612)623~1654
Located at » 615 1ST AVENUE NE, SUITE 400 MINNEAPOLIS MN ZIP+4 » 55413
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—check here . > [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes ” enter the name of
the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [1Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . . . . . e e e e v v v v v OYes XINo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . .« « « « [Yes [XINo

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days) . . . . . . . . [Yes [XINo

b If any answer is “Yes” to 1a(1)~(6), did any of the acts fail to qualify under the exceptions desctibed in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . » |

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019?

2  Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlll, lines
6d and 6e) for tax year(s) beginning before 2018? . . . . . . . . . . . . . . [JYes [X]No

If “Yes,” list the years» 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ;20 ,20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringtheyear? . . . . . . . . . . . . . . . . . . . . . . [Klves [JNo

b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (8) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule G, to determine if the
foundation had excess business holdings in 2019.) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197

BAA REV 06/02/20 PRO

Form 990-PF (2019)




Form 990-PF (2019)
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Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount {o:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [IYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e e [JYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)(4)(A)? See instructions . [Yes No
(5) Provide for any purpose other than religious, charltable smentlflc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? [Ives No

If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

if “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .

> ]

[ClYes [ONo

6a
e r e e e e e e e I::l Yes
Did the foundation, during the year, pay premiumns, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? . .
Part Vili Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

X] No
b

7a
b
8

[(Yes [[INo

(b) Title, and average {c) Compens.ation (d) Contributio_ns to () Expense account,
() Name and adcress R | e e ammon | T alovances
PATRICK._TROSKA PRESIDENT
615 18T AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 37.50 160,193, 18,022. 13,339.
DEAN PHILLIPS CO-CHAIR/TREAS
615 1ST AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 2.00 0. 0. 0.
JEANNE PHILLIPS CO-CHAIR
615 18T AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 2.00 0. 0. 0.
See_Statement
2.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
{b) Title, and average (d) Contributions to
{a) Name and address of each employee paid more than $50,000 der:/%l:(‘g:l ;:gr r;’:l)gﬁ}i(on {c) Compensation p?%?:}ézj: 223%?& (e)OtEﬁ(gregnsc? wa;:ncé)eusnt
JOEL LUEDTKE SR PROG OFFICER
615 1ST AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 37.50 103,811. 11,679. 21,218,
TRACY LAMPARTY GRANTS & OPERATIONS
615 1ST AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 37.50 74,779, 7,920. 15,025,
ELIZABETH COCO VIST PROG MANAGER
615 1ST AVENUE NE, SUITE 400 MINNEAPOLIS MN 55413 37.50 61,807, 6,953. 6,442,
Total number of other employees paid over $50,000 . P> |4

Form 990-PF (2019)
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Form 9380-PF (2019)

SERUIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.” .

Page 7

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NORTHERN TRUST INVESTMENT ADVISORY
230 PARK AVENUE NEW YORK NY 10169 164,038.
JP MORGAN INVESTMENT ADVISORY
270 PARK AVENUE NEW YORK NY 10017 138,337,

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . . |2
PR &Y  Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 SEE ATTACHMENT 8

86,630.

2 SEE ATTACHMENT 9
12,288.
3
4
Edr&:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1
2

All other program-related investments. See instructions.

3

Total. Addlines Tthrough3 . . . . . . . v v« o e e e e e e e P

BAA REV 06/02/20 PRO Form 990-PF 019)



Form 990-PF (2019) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 66,967,428,
b Average of monthly cash balances . 1,622,160.
¢ Fair market value of all other assets (see mstructlons)
d Total (add lines 1a, b, and ¢} . 68,589,588,
e Reduction claimed for blockage or other factors reported on Itnes 1a and
1c (attach detailed explanation). . . . . . e e e e | 1e l
2 Acquisition indebtedness applicable to line 1 assets
3 Subtract line 2 from line 1d . 68,589,588.
4 Cash deemed held for charitable actlvmes Enter 11/2% of Ime 3 (for greater amount see
instructions) . 4 1,028,844,
5 Net value of noncharitable-use assets Subtract Ilne 4 from Ime 3 Enter here and on Part V Ilne 4 5 67,560,744,
6  Minimum investment return. Enter 5% ofline 5 . 6 3,378,037.
B Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (|)( ) vt operatmg foundations
and certain foreign organizations, check here ™[] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . .. e e e e e e e 1 | 3,378,037.
2a Tax on investment income for 2019 from Part VI, line5 . . . . . . . 2a 35,843
b Income tax for 2019. (This does not include the tax from PartVL) . . . | 2b
¢ Addlines 2a and 2b . 2c 35,843.
3 Distributable amount before adjustments Subtract hne 2c from Ime 1 . 3 3,342,194,
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlines3and4 . 5 3,342,194,
6  Deduction from distributable amount (see mstructlons) . 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XIII
line 1 - - 7 3,342,194.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 4,083,001.
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) dnrectly in carrymg out chantable etc
purposes .
3  Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) .
b Cash distribution test (attach the required schedule) . .
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XHI lme 4 4,083,001.
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 35,843,
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 4,047,158,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when ca|culatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA REV 06/02/20 PRO Form 990-PF (2019)




Form 990-PF (2019) Page 9
IZNMET  Undistributed Income (see instructions)

T o

-0 Q0 To

10

o 00 D

(@ (b) (©) (d)
Corpus Years prior to 2018 2018 2019

Distributable amount for 2019 from Part XI,
line 7

Undistributed income, |f any, as of the end of 2019
Enter amount for 2018 only . .
Total for prior years: 20,20 ,20
Excess distributions carryover, if any, to 2019: |
From2014 . . . . . . 197,119.|
From 2015
From 2016
From2017 . . . . . . 373,663,
From 2018 . 596,357.1
Total of lines 3athroughe e 1, 682,149
Qualifying distributions for 2019 from Part Xll .
line4:» $ 4,083,001,

Applied to 2018, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required—see instructions) .

Applied to 2019 distributable amount . .
Remaining amount distributed out of corpus 740,807. "
Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).)

. 465, 665.

. 49, 345.

3,342,194,

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 A
Prior years’ undistributed income. Subtract |
line 4b from line 2b -

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see instructions

Undistributed income for 2018. Subtract Ime
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2020 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions) . AN

Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 197,119.|
Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line6a . . . 2,225,837.
Analysis of line 9: .
Excess from 2015 . . . . 465, 665.
Excess from 2016 . . . . 49, 345.
Excess from 2017 . . . . 373,663. |
Excess from2018 . . . . 596, 357.|
Excess from 2019 . . . . 740,807.1

BAA

Forﬁ QQO-PF (20155

REV 06/02/20 PRO




Form 990-PF (2019) Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2019, enter the date of theruling . . . . . . | 4
b Check box to indicate whether the foundation is a private operating foundation described in section [ 4942())(3) or [ 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (e) Total

(a) 2019 {b) 2018 () 2017 (d) 20186

investment return from Part X for
each year listed .o

b 85% of line 2a .

¢ Qualifying distributions from Part XIl
line 4, for each year listed .

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets
(2) Value of assets qualifying under
section 4942())(3)(B)(i)

b “Endowment” alternative test—enter 2/a
of minimum investment return shown in
Part X, line 6, for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public

and or more exempt

orgamzanons as provided in

section 4942()(3)(B)(iii) . .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NA
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

BAA REV 06/02/20 PRO Form 990-PF 2019)



Form 990-PF (2019)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

ReCipient show any relationship to Foundation Purpose of grant or
. any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor | recipient
a Paid during the year
SEE ATTACHMENT 7
615 FIRST AVENUE NE, SUITE 400
MINNEAPOLIS MN 55413 pC SEE ATTACHMENT 7 3,046,306,
Total e e » 3a|3,046,306.
b Approved for future payment

SEE ATTACHMENT 7

615 FIRST AVENUE NE, SUITE 400

MINNEAPOLIS MN 55413 PC SEE ATTACHMENT 8 2,256,801.

Total

»

3b[2,256,801.

BAA

REV 06/02/20 PRO

Form 990-PF (2019)




Form 990-PF 2019)
Analysis of Income-Producing Activities

Enter

g OwN

©C o0Oo~NO®

10

12
13

Page 12

gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e
Related or exempt

-0 Q0T H

(@ (b) lc) {d function income
Business code Amount Exclusion code Amount (See instructions.)
Program service revenue:
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or {loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

2,108,504.

18

1,790,579.

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and {e)

|3,899,083.

(See worksheet in line 13 instructions to verify calculations. )

13

3,899,083,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

v

accomplishment of the foundation’s exempt purposes

{other than by providing funds for such purposes). (See instructions.)

BAA

REV 06/02/20 PRO

Form 990-PF (019)




Form 990-PF (2019)

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described

in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg solnmta’uons 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should a|ways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277 []Yes No
b If “Yes,” complete the following schedule.
g
{a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si n correct, and complete, Declaration of preparer {other than taxpayer) is based on all information of which preparer has any knowledge.
g May the IRS discuss this return
Here } l10/14/2020 } PRESIDENT with tho proparer SE’;“;:S?;’Z
Signature of officer or trustee Date Title
Paid Print/Type preparer’s name Preparer’s signature Date Cheok D it PTIN
Preparer JULIE R RICHARDSON, CPA 10/15/2020 | self-employedi p01567137
Use Only Fimvsname » Landon C Scott, PLLC Firm'sEIN » 81-4529486
Firm's address » 8985 33rd St N Phoneno. (651)774-8785
BAA Lake Elmo MN 55042 Form 990-PF (2019)

REV 06/02/20 PRO
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THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA

27-4196509 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net . .

Expense per | Investment | Adjusted Net | Distursement for
PAYROLL TAXES 24,846, 24,846.
EXCISE TAXES 65, 000.

FOREIGN TAXES 4,392, 4,392,
Total 94,238. 4,392. 24,846.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net : :

Expense per | Investment | Adjusted Nt | Distursement for
TELEPHONE 7,699. 7,699,
STAFF EXPENSES - MEETINGS 11,258. 11,258.
STAFF EXPENSE - PROF 22,862. 22,862.
DEV/TRAVEL
OFFICE EXPENSE 20,487. 20,487.
INSURANCE EXPENSE 2,898. 2,898,
PROGRAM/GRANTEE EXPENSES

COMMUNITY ADVISORY 15,490. 15,490.
COMMUNITY ENGAGEMENTS 8,097. 8,097.
CONSULTING 43,362. 43,362,
EVALUATION ‘ 48,221. 48,221,
GRANTEE EXPENSE 20,198. 20,198.
LEARNING TRIPS 73,817. 73,817.
CONSULATANTS :
NORTH MINNEAPOLIS SCHOOL 73,176. 73,176.
PROJECTS
NORTH MINNEAPOLIS 12,288. 12,288,
REVITALIZATION PROJECT
75TH ANNIVERSARY HISTORY 9,350. 9,350.
PROJECT
OTHER 9,774. 9,774.
MISCELLANEOUS 493, 493,
MOVING EXPENSE 6,208. 6,208.
VISTA EXPENSES
LIVING ALLOWANCE 144,625, 144,625,
SALARIES 36,818. 36,818.
PAYROLL TAXES 2,887. 2,887.
EMPLOYEE BENEFITS 7,547. 7,547.




THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA 27-4196509 2

Form 990-PF: Return of Private Foundation

Other Expenses Continuation Statement
Revenue and Net . .

Description Exponse per | Investment | A1 2 et charitable purpose

TRAINING 7,276. 7,276.

MISCELLANEOUS 17,824. 17,824.

LESS:VISTA REIMBURSEMENT -130, 347. -130,347.

Total 472,308, 472,308,




Form 990-PF Net Gain or Loss From Sale of Assets 2019
Part |, Line 6a

Name Employer Identification No.
THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA [27-4196509

Asset Information:

Description of Property . . . . . . INVESTMENT SALES_ _ o o
Business Code _ __ _ ExclusionCode . . . 18
Date Acquired . _ __ _Various How Acquired . Purchased _ __ __ ____ _ __________
DateSold ... ___ VariousNameofBuyer. _ ____ ___ _ _ _ _ _ ___ _ _ _________
Check Box, if Buyer is a Business . . .
Sales Price. . . 11,569, 611. Cost or other basis (do not reduce by depreciation). . _ 9,779,032.
Sales Expense . _ _ Valuation Method. . .
Total Gain (Loss) . . .. 1,790,579, Accumulated Depreciation . . ... ... ..
Description of Property . . . . . . _
Business Code _ ExclusionCode . . . _
Date Acquired . How Acquired .
DateSod ... Name of Buyer. o __
Check Box, if Buyer is a Business . . .
Sales Price. . . Cost or other basis (do not reduce by depreciation). .
Sales Expense . _ _ _ Valuation Method. . .
Total Gain (Loss) . . . . Accumulated Depreciation . . . .. ... ..
Description of Property . . . . . . _
Business Code ExclusionCode . . .
Date Acquired . How Acquired . o ___
DateSold ... NameofBuyer. o ___
Check Box, if Buyer is a Business . . .
Sales Price. . . __ _ ______. Cost or other basis (do not reduce by depreciation). . __ _ _____ _
SalesExpense . _ _ ______ _ Valuation Method. . . _ o __.
Total Gain (Loss) . . . . Accumulated Depreciation . . . .. ... ..
Description of Property . . . . . .
Business Code ExclusionCode . ..
Date Acquired . _ _ How Acquired .
DateSold ... _________ Name of Buyer. o ____
Check Box, if Buyer is a Business . . .
Sales Price. . . Cost or other basis (do not reduce by depreciation). . __ _ _____ _
SalesExpense . _ Valuation Method. . .
Total Gain (Loss) . . . . Accumulated Depreciation . . ... ... ..
Description of Property . . . . ..
Business Code _ ExclusionCode . . .
Date Acquired . _ How Acquired .
DateSold ... __ _______ Name ofBuyer. o __
Check Box, if Buyer is a Business . . .
Sales Price. . . Cost or other basis (do not reduce by depreciation). . _
SalesExpense . _ Valuation Method. . .
Total Gain (Loss) . . . . Accumulated Depreciation . . . . . ... ..

Totals:

Total Gain (L.oss) of aliassets. . . . 1,790,579.

Gross Sales Price ofallassets . .. 11,569,611.

Unrelated Business Income . . . . . Business Code .

Excluded by section 512, 513, 514 1,790,579. Exclusion Code . 18
Related/Exempt Function Income . .

QuickZoom here to Form 990-PF,Page 1. . . . . . . . . . 0 i >
QuickZoom here to Form 990-PF, Page 12. . . . . . . . . . o it >

teew4004.SCR  09/07/17



Form 990-PF

Legal and Professional Fees
Part |, Lines 16a - 16¢

2019

Name Employer identification No.
THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA [27-4196509
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Nilan Johnson lLewis | LEGAL 13,658.
Total to Form 990-PF, Part I, Line 16a 13,658,
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
SMR Accounting 3,520. 3,520.
LCS Accounting 11,700. 4,500. 7,200.
Misc Accounting 79. 79.
Total to Form 990-PF, Part |, Line 16b 15,299. 8,020. 7,279,
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
JPMORGAN INVESTMENT ADVISOR 138, 337. 138, 337.
NORTHERN TRUST | INVESTMENT ADVISOR 164,038. 164,038.
Total to Form 990-PF, Part |, Line 16¢c 302,375. 302,375,

TEEWO701.8CR 09/07/17




Form 990-PF Investments 2019
Part 1l
Name Employer Identification No.
THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA 27-4196509
] I
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Pt il, Ln 10a
|
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
JP MORGAN - EQUITIES- ATTACHMENT 1 9,864,602, 12,533,305.
JP MORGAN - EQUITIES- ATTACHMENT 2 2,182,069. 2,447,485,
JP MORGAN - EQUITIES- ATTACHMENT 3 3,314,788. 4,999,425,
See L-10b Stmt 5,679,811. 9,568,559.
Totals to Form 990-PF, Partll,Line10b . . . . ... ... ...... 21,041,270.| 29,548,774.

[
End of Year

Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
JP MORGAN — FIXED INCOME - ATTACHMENT 1 1,976,398. 1,907,962.
JP MORGAN - FIXED INCOME - ATTACHMENT 2 5,122,580. 5,166,042,
JP MORGAN - FIXED INCOME - ATTACHMENT 5 1,814,084. 1,859,387.
Totals to Form 990-PF, Partll, Line10c . . . . .. ... .... ... 8,913,062. 8,933,391.
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
' Value Value
Totals to Form 990-PF, Partll,Line12 . . . . ... ... .... ...
I
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
JP MORGAN - HEDGE FUNDS - ATTACHMENT 1 3,485,893. 4,693,063.
JP MORGAN - HEDGE FUNDS - ATTACHMENT 2 1,083,065. 1,063,582,
JP MORGAN - PRIVATE INVESTMENTS - ATTACHMENT 6 6,991,908. 6,900,477.
See L-13 Stmt 11,143,187.} 17,898,871.
Totals to Form 990-PF, Partll,Line13 . . . .. ... ... ... ... 22,704,053, ] 30,555,993.

TEEW0901.SCR  09/07/17




Form 990-PF Investments — 2019

Part I, Line 11 Land, Buildings, and Equipment
Name Employer Identification No.
THE JAY AND ROSE PHILLIPS FAMILY FOQUNDATION OF MINNESOTA [27-4196509
(@ (b) (c)
Line 11b - Description of Investments Cost/Other Accumulated Book Value
Land, Buildings and Equipment Basis Depreciation
Totals to Form 990-PF, Partll, Line11 . . . . . .
Form 990-PF Land, Buildings, and Equipment
Part i, Line 14
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
FIXED ASSETS 35,782. 31,748. 4,034.
Totals to Form 990-PF, Part i, Line14 . . . . . . 35,782. 31,748. 4,034.

TEEW1801.8SCR 09/07/17



Form 990-PF Other Assets and Liabilities 2019

Partil
Name Employer Identification No.
THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA 27-4196509
I
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
OTHER ASSETS 3,166. 2,600, 2,600.
Totals to Form 990-PF, Part i, line15 . ... .. 3,166. (_ 2,600. 2,600.
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value
PAYROLL LIABILITIES 1,292, 1,346.
Totals to Form 990-PF, Partll,line22 . ... ............. 1,292, 1,346.

TEEWO0801.SCR 09/07/17



THE JAY AND ROSE PHILLIPS FAMILY FOUNDATION OF MINNESOTA

27-4196509

Additional information from your 2019 Federal Exempt Tax Return

Form 990-PF Part Il Line 10, 12 and 13 Investments
L-10b Stmt

Continuation Statement

Line 10b Description Line 10b Book | Line 10b FMV
JP MORGAN - EQUITIES- ATTACHMENT 4 4,415,915, 7,987,584.
JP MORGAN - EQUITIES- ATTACHMENT 4 1,263,896. 1,580,975.
Total 5,679,811. 9,568,559.

Form 990-PF Part i Line 10, 12 and 13 Investments
L-13 Stmt

Continuation Statement

Line 13 Description Line 13 Book Line 13 FMV
MARATHON-LONDON INTL EQUITY TRUST 1,005,490. 5,830,524.
SILCHESTER INTL EQUITY TRUST 10,137,697. 12,068,347.
Total 11,143,187. 17,898,871.
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2020 Dean
Fiscal Year Organization Project Title Amount SChg:t'; Pg{::f:t ;I'Drackmg
2020 Dean Summit Academy OIC  Capital Campaign $10,000.00 03/10/2020 Scheduled 8497095
2020 Dean '&"g“lgfam“s Community o heral operating support $5,000.00 07/24/2020 Scheduled 11230299
. 2020 Dean Total ~ $15,000.00
2020 Foundation
Fiscal Year Organization Project Title Amount SChg;‘et Pg{::f:t ;I'I;ackmg
2020 Patrick Henry High
Foundation School Be Bold $208,000.00 01/15/2020 Scheduled 10371434
2020 Patrick Henry High
Foundation School Be Bold $104,000.00 06/15/2020 Scheduled 10371434
2020 . . -
Foundation Appetite for Change Capacity Building $75,000.00 08/22/2020 Scheduled 11224615
2020 Northside Economic . - '
Foundation Opportunity Network Capacity Building $75,000.00 08/22/2020 Scheduled 11224608
2020 Nexus Community Cooperative Ecosystem Building (Alumni
Foundation Partners Support) $100,000.00 11/22/2020 Scheduled 11323834
2020 Minnesota Private Eddie Phillips Scholarship for African-American
Foundation College Council Men $223,625.00 09/15/2020 Scheduled 10708778
2020 . , .. Jay Phillips Center for Interfaith Learning at Saint
Foundation Saint John's University John's University $18,000.00 05/29/2020 Scheduled 11158487
2020 . . Jay Phillips Center for Interfaith Learning at the
Foundation University of St. Thomas University of St. Thomas $18,000.00 05/29/2020 Scheduled 11158504
2020 .,  Olson Middle School My Story My Briliance $148766.80 01/15/2020 Scheduled 10371432
2020 Olson Middle School My Story My Brilliance $140,805.60 06/15/2020 Scheduled 10371432
Foundation
. Northside Funders Group- Parents as
2020 Center for Economic o oomakers: A Partnership with Minneapolis ~ $40,000.00 08/22/2020 Scheduled 11224628
Foundation Inclusion .
Public Schools
2020 Minnesota Private -
Foundation College Council Phillips Scholars Program $94,500.00 04/12/2020 Scheduled 9185981
2020 Association for Black . .
Foundation Economic Power Village Trust Operations $250,000.00 04/15/2020 Scheduled 10384366
2020 Foundation Total $1,495,697.40
2020 Jeanne/Walter
Fiscal Year Organization Project Title Amount Sch[l;ar?; Pg)t/;?:gt ;I'I;ackmg
2020 - The Jay & Rose Phillips Alzheimer's Disease
Jeanne/Walter Mayo Clinic Research Fund in honor of Ronald C. Peterson $60.000.00 12/14/2020 Scheduled 9939967
2020 Jeanne/\Walter Total ~ $60,000.00
2021 Dean
Fiscal Year Organization Project Title Amount SChg::: Pg{;?j:t ;l‘[;ackmg
2021 Dean 'I\(ﬂérlwlr;?apoﬁs Community o neral operating support $5,000.00 07/24/2021 Scheduled 11230299
2021 Dean Total $5,000.00
2021 Foundation
Fiscal Year Organization Project Title Amount SChg:t: Pg{;'::t 'll'Dracklng
2021 Patrick Henry High
Foundation School Be Bold $85,904.00 01/15/2021 Scheduled 10371434
2021 . . -
Foundation Appetite for Change Capacity Building $50,000.00 08/22/2021 Scheduled 11224615
2021 Nexus Community Cooperative Ecosystem Building (Alumni
Foundation Partners Support) $100,000.00 11/22/2021 Scheduled 11323834
2021 Olson Middle School My Story My Brilliance $135,200.00 01/15/2021 Scheduled 10371432
Foundation
2021 Association for Black ] .
Foundation Economic Power Village Trust Operations $250,000.00 04/15/2021 Scheduled 10384366
- {\
Attchment



2021 Jeanne/Walter

2021 Foundation Total $621,104.00

Project Title Amount

Sch Pmt Payment Tracking
Date  Status ID

Fiscal Year Organization
2021 -
Jeanne/Walter Mayo Clinic

The Jay & Rose Phillips Alzheimer's Disease
Research Fund in honor of Ronald C. Peterson $60,000.00

2021 Jeanne/Walter Total ~ $60,000.00
Grand Total $2,256,801.40

12/14/2021 Scheduled 9939967
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EIN: 27-4196509

The Jay and Rose Phillips Family Foundation
Part IX-A Summary of Direct Charitable Activities
December 31,2019

The Jay and Rose Phillips Family Foundation manages the C3 Twin Cities program; connecting
career, cause, and community - which supports nonprofit organizations in the Twin Cities metro
area advancing strategies to lift up opportunity youth, foster student-centered education, and
build vibrant local economies by placing about 14 AmeriCorps*VISTA at organizations annually
in a year of service through a competitive application process. This program ended during the
year ended December 31, 2019

Below is a summary of the income and expenses for the year ended December 31, 2019:

C3 Twin Cities Program Income:

Federal reimbursement CNCS $ 110,104
Vista sites cost share 20,243

130,347

VISTA expenses:

Living allowances and travel stipend 144,625
Program manager salary 36,818
Payroll taxes 2,887
Employee benefits 7,547
Training 7,276
Miscellaneous 17,824

Net C3 Twin Cities program expenses  $ 86,630
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EIN: 27-4196509

The Jay and Rose Phillips Family Foundation
Part IX-A Summary of Direct Charitable Activities
December 31, 2019

Revitalization of the North Minneapolis Community:
Background:

The Foundation and two for-profit, north Minneapolis, Black-owned business formed an
LLC to partner with each other to own and renovate a commercial building located at 927
West Broadway in north Minneapolis (the “LLC”). The Foundation owns more than 2% of
the LLC. The Foundation and its disqualified persons are unrelated to the partner businesses
and their owners. The following goals for the LLC were agreed on by the LLC partners to
guide the LLC’s project development:

a. Achieving community and economic development through partnerships that lead to
local ownership.

b. Purposefully investing in the North Minneapolis community through a catalytic
redevelopment of an existing but neglected property.

c. Using the redeveloped property as office space for the project LL.C partners.

d. Providing employment, resources and creative and community space for the people
that live in the North Minneapolis community.

e. Bringing new retail to the North Minneapolis community.

The LLC is a functionally related business as defined in section 4942 of the Internal Revenue
Code for the Foundation because the project directly furthers the Foundation’s mission.
Because it is a functionally related business, the Foundation’s ownership in the LLC is not an
excess business holding within the meaning of section 4943 of the Internal Revenue Code.

Line of Credit:

The Foundation has secured a $5,000,000 revolving line of credit to fund pre-development
expenses for this charitable activity. The agreement bears interest at the Variable Libor Rate
(as defined by the Bank Loan Agreement) plus 1% subject to change daily. Interest
payments are due quarterly, and the line of credit expires September 30, 2020 with annual
renewals until permanent financing is secured and closed by the LLC. The line of credit is
secured by the Foundation’s investment assets. The balance due on the line of credit was
$139,000 at December 31, 2019.

Due from Related Entity:

The Foundation entered into a loan agreement with the LLC. The agreement provides for a
maximum loan amount of $5,000,000 and calls for interest to be passed through from the
Foundation’s line of credit and added to principal. The agreement is due the earlier of
demand by the Foundation or September 30, 2020, unless the line of credit is renewed by
mutual agreement between the Foundation and the LL.C. The balance due on this agreement
was $142,725 at December 31. 2019.
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