990-PF Return of Private Foundation | OMB No. 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 5
P Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Internal Revenue Service P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. KSR CRLT ALY ETu T
For calendar year 2015 or tax year beginning , 2015, and ending , 20
Name of foundation THE JAY AND ROSE PHILLIPS FAMILY A Employer identification number
FOUNDATION OF MINNESOTA 27-4196509
Number and street (or P.O. box number if mail is not delivered to street address) Room/suite B Telephone number (see instructions)
615 1ST AVENUE NE, SUITE 330 (612) 623-1654
City or town, state or province, country, and ZIP or foreign postal code
C if ti lication i
gt o i
MINNEAPOLIS, MN 55413
G Check all thatapply: | | Initial return || Initial return of a former public charity | p 4. roreign organizations, check here., . P> |:|
Final return . Amended return 2. Foreign organizations meeting the
Address change Name change e o e andateen - [ ]
H Check type of organization: | X | Section 501(c){3) exempt private foundation ) )
. . . E if private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P>
1 Fair market value of all assets at [J Accounting method:| X| Cash Accrual E If the foundation is in a 80-month termination
end of year (from Part /], col. (c), line ||| Other (specify) under section S07(6)(1)B), check here . | |
16) » $ 65,409,277. (Part |, column (d) must be on cash basis.)
18| Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (aész\rlg;ie 2?d (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in pbo K P income income purposes
column (a) (see instructions).) OKS (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) .
if the foundation is not required to
2 Check P attachSch.B. . . . . . .. ..
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securities . . . . 1,653,798, 1,653,798,
5a Grossrents . . . . . .o s e e e e s

1,881,247,

a
b Net rental income or (loss)
a
b

Net gain or (loss) from sale of assets not on line 10

Gross sales price for all 9,035,978
assets on line Ba ! ! .

Capital gain net income (from Part IV, line 2) ,

1,881,247.

Revenue

Net short-term capitatgain. . . . . ... ..

7
8
9 Income modifications . . . . ... ...
0a Gross sales less returns
and alfowances . . . . .

b Less: Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) | | | .

11 Other income (attach schedule) |, , . ., . . .
12  Total. Add lines 1 through 11 . . . . . . . . 3,535,045. 3,535,045.
134,917. 134,917.

13  Compensation of officers, directors, trustees, etc, | |

§ 14  Other employee salaries andwages . . . . . 167,991. 167,591.
g 15 Pension plans, employee benefits , . . . . . 67,709. 67,709,
$16a Legal fees (attach schedule) ATCH 1 | 2,229. 2,225,
L;J’ b Accounting fees (attach schedule)ATCH, 2 | 11,878. 5,400. 6,478.
2| ¢ Other professional fees (attach schedule). [.3] 339,521. 339,521.
g 17 Interest. . . . . o v v v v i v oo
2 18 Taxes (attach schedule) (see instructions)[ 4 1. 104,070. 17,851. 21,219.
é 19 Depreciation (attach schedule) and depletion . 4,066,
T20 OCCUPANCY & &+ v v v v v e e e e e e e e 52,255. 52,255,
i 21 Travel, conferences, and meetings . . . . . . 20,097. 20,097.
Sl22  Printing and publications . . . .. .. ... 2, 777. 2,777.
g’ 23 Other expenses (attach schedule) ATCH . 5 190,194. 1980,194.
|24 Total operating and administrative expenses.
§_ Add lines 13 through 23. « « « « + « . . . . 1,098,304. 362,772, 665,866.
O|25 Contributions, gifts, grants paid . . . . . . . 3,130,406. 3,130,406.
26  Total expenses and disbursements. Add lines 24 and 25 4/ 228/ 710. 362/ 772, 0. 3/ 796/ 272.
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements , . - 6 9 3 7 6 65 .
b Net investment income (if negative, enter -0-) 3,172,273.

¢ Adjusted netincome (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)
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Form 990-PF (2015)

THE JAY AND ROSE PHILLIPS FAMILY

27-4196509

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

1 Cash-non-interest-bearing . . . . . . . . .. ... ... .. 86,273. 118,169. 118,169.
2 Savings and temporary cash investments . . . . . . ... .. 3_' 0 6? , 87 8 i 1 ’»87 0, 22>6 : i 1' 870,226.
3 Accounts receivable ‘ . Eh . L Lo
Less: allowance for doubtful accounts P
4 Pledges receivable P>
Less: allowance for doubtfuf accounts P
5 Grantsreceivable. . . . ... . Lo L s ool
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . , .
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts P
*g 8 Inventoriesforsaleoruse. . . . . . . .. . ..o ..
% 9 Prepaid expenses and deferredcharges . . . . . . « « . . ..
<L{10a Investments - U.S. and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedute) RATCH 6 18,049,630. 19,387,150. 23,360,621.
¢ Investments - corporate bonds (attach schedule) ATCH 7 9,519,886. 9,739,904. 9,304,254.
11 Investments - land, buildings, » e i el
and equipment: basis
Less: accumulated depreciation -
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . . . . . ...
13 Investments - other (attach schedule) . . . . . ATCH 8 | 24,729,821, / 23,643,975. 30,732,911.
R e 35,782 e Z e
(Laetfscrhaggggﬂduﬁ)ed depreciation . 15,953 24,495, 19,829. 19,829.
15  Other assets (describe ATCH 9 ) 3,102. 3,267. 3,267.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,item ) . . . . . . ... . ... 55,477,085. 54,782,520. 65,409,277.
17  Accounts payable and accruedexpenses . . . . . . . . .. . ‘ v -
18 Grantspayable. . . . . . . . i e e e e e e e e o
8 19 Deferredrevenue. . . . . . . . . . . . . . 0.
g 20 Loans from officers, directors, trustees, and other disqualified persons, .
% 21 Mortgages and other notes payable (attach schedule) , , . ., .
|22 Other liabilities (describe P> ATCH 10 1,308.
23 Total liabilities (add lines 17 through22) . . . . . . . .. .. 1,309. 409.|
Foundations that follow SFAS 117, check here , >l_X_J
8 and complete lines 24 through 26 and lines 30 and 31.
%24 Unrestricted . . . . . . . . & . . o 0o s e e 55,475,776. 54,782,111.
g 25  Temporarilyrestricted . . . . . .. ... e e .
|26 Permanentlyrestricted . . . . .. ..o 0oL
5 Foundations that do not follow SFAS 117, » I:I
"'; check here and complete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . . .. ..
"q',' 28 Paid-in or capital surplus, or land, bldg., and equipmentfund, . . . . .
5; 29 Retained earnings, accumulated income, endowment, or other funds , .
f. 30 Total net assets or fund balances (see instructions), . ., ., . . 55,475,776, 54,782,111.
3 31 Total liabilities and net assets/fund balances (see
INSEIUCHONS) + & v v w e et e s e e e e e 55,477,085. 54,782,520,
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return). . . . . . . . 1 55,475,776.
2 Enteramount from Part L, Ine 278, . . . o v vt e e e e e e e e e e e e 2 —-693, 665.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2,and3 . . . . .. e 4 54,782,111.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),lne30 . . . . | 6 54,782,111,
Form 990-PF (2015)
JSA
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Form 990-PF (2015)

THE JAY AND ROSE

PHILLIPS FAMILY

27-4196509

Eidl'A  Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate,
2-story brick warehouse; or common stock, 200 shs. MLC Co.)

{b) How
acquired
P - Purchase
D - Donation

Page 3
e) Date (d) Date sold
(m%_c,qélég,??,r_) (mo., day, yr.)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o) Gross sl prie 1 Deprchtio sl ) Costor o Sl
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
07,3 of 12191 0 st b ) prost o 0 o e
a
b
c
d
e
2 Capital gain net income or (net capital loss) I gain, also enter in Part, line 7 }
If (loss), enter -0- in Part 1, line 7 2 1,881,247.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see instructions). If (loss), enter -0- in }
Part |, INe 8 . i i i e e e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

. (aA)d (b) (c) Di t’b((:‘) ti
Catendar y::f(oii;':yeéfire;nning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (ti)s) givil:jé%nbr;égh ()
2014 3,622,289. 70,088,340. 0.051682
2013 3,641,979, 66,097,675. 0.055100
2012 3,660,738. 61,335,902. 0.059683
2011 3,676,291, 63,188,128. 0.058180
2010 3,319,549, 58,260,411. 0.056978
2 Totalofline 1, COUMN(A) . . .. .. . o\ttt 2 0.281623
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears . . . .. ... ... 3 0.056325
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line5 ., . . . .. .. .. 4 67,881,048.
5 MUtiply e 4by N 3 . . . v vttt e e e e e 5 3,823,400,
6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . . . . . v v o o v o v 6 31,723.
7 AddINES 5and B . . . v e e e e e e e e e e e 7 3,855,123.
8 Enter qualifying distributions from Part XIL e 4 . . . . v oo oot e e e e e e 8 3,796,272.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
5E1430 1.000
3813CD L985

vV 15-6.1F 61621

Form 990-PF (2015)
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Form 990-PF (2015) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Part Vi

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here | u and enter "N/A"on line 1. , . .
Date of ruling or determinationfetter: _ _ _ _ _ _ _ __ __ _ _ _ _ (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 63,445,
here » D andenter 1% of Part 1, line27b . . . . . . . v v v v v v i i e .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) .. 2
3 AdAHNEs 1aNd 2. . L . . . it e e e e e e e e e e e e e e e e e e e 3 63,445.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . _ . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3. If zero orless, enter-0- . . . . . .. . .. . .. 5 63,445.
6 Credits/Payments:
a 2015 estimated tax payments and 2014 overpayment credited to 2015. . . . | 6a 65,157.
b Exempt foreign organizations - tax withheldatsource, , . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . B¢ 15,000.
d Backup withholding erroneously withheld . . . . . . . .. .. ... .... 6d
7 Total credits and payments. Add liNes BaThroUGN BA « « v v 4 v e u v v e e e e e 7 80,157.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached . . . . . .. 8 272.
8 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . . . . . . ... ... ... » 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid , . , . . . . . . . » 10 16,440.
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax » 16,440. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . . . . L L L L e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the definition) 2. . . . . L L i i i i i e e s e e e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? | . . . . . . . o v o s e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. | {2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, ., . . . . .. ... .. ... 2 X
If "Yes," aftach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bytaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes . . . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . . . . . . . . . . ... 4a X
b If "Yes," has it filed ataxreturnon Form 990-T forthis year? . . . . . . . . . o i v i e e e e e e e e e e e e 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear?, , ., . . ... . . .. .. . ... 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . . . . . ¢ i i i it e e e e e e e e e e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part /I, col. (¢), and Part XV X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
MN,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No," attach explanation ., . . . . . ... . ... .. .. gb X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(5) for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? /f "Yes”
COMPlete Part XIV . . . . . o o e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
Names and @dArESSES . . v . i e u e e e e e e e e e e e e e e e e e e e e a e m e e e e e e e e e 10 X
Form 990-PF (2015)
JSA
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Form 990-PF (2015) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 5
Statements Regarding Activities (continued)
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)7 If "Yes," attach schedule (seeinstructions), . . . . . . . . . . . . . v v v v e i i i e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . v 0 e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P WWW.PHILLIPSFAMILYMN.ORG
14 The books are in care of p PATRICK TROSKA Telephone no. » 612-623-1654
Locatedat p 615 1ST AVENUE NE, SUITE 330 MINNEAPOLIS, MN Zip+4 p 55413

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . ... ... ..

and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . .. ... ... .. » | 15 l

16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority

See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of
the foreign country p

EUAIR=] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . . . L L L e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . . .. X | Yes . No

the benefit or use of a disqualified person)?. . . . . . . . . ¢ . L . . s e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90 days.). . . . . ... .. . . . .. .. D Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . . .. . ...

o

Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . . . ... .. ... | 4 D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2015, did the foundation have any undistributed income (lines 6d and
Be, Part XIII) for tax year(s) beginning before 20167, . . . . . . . . . . . . .. i i i e e D Yes No
If "Yes," list the years P , , ,
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the vyear's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see instructions.) . . . . . . . . . . . o v vt e e e e e e e e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear? . . . . . . . L L . L i e e e e e e e e e e e e e e e e e e DYes No
b If "ves did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2015.)

o

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2015?

3b
4a X
4b X

Form 990-PF (2015)

JSA
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Form 990-PF (2015) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 6
Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?, . . . . . . . .\ s e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. . . . .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4845(d)(4)A)? (S0 INSHUCHONS), . . . . . . . . . ... [ ] ves No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? . , . . . ... ... .. ... D Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? _, . . . . .. ... .. 5h X
Organizations relying on a current notice regarding disaster assistance checkhere | , ., . . . . . .. ... .. ... » D

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?. . . . . ... . ... ... .. .. D Yes No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? . ., . .. L oL D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , ., . . .. .. . 6b X

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . . .. ... 7b X

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to
(a) Name and address hours per week (If not paid, employee benefit plans (e) t%xpen”se account,
devoted to position enter -0-) and deferred compensation other allowances
ATCH 11 134,017. 23,874. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter
"NONE."

(d} Contributions to

{b) Title, and average employee benefit {e) Expense account,

{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation

devoted to position plaér;?napnednggtf_ﬁ)r;ed other allowances
ATCH 12 162,867. 43,920, 0.
Total number of other employees paid over $50,000. . . . . . . . L o i i e e e »

Form 990-PF (2015)

JSA
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form 990-PF (2015) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 13 339,521.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . v 0 v v o .. >

ENALE.Y Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
o S Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 SEE ATTACHMENT 27
73,719.
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE

2

All other program-related investments. See instructions.

3 NONE
Total. Add lines 1 through 3 | . | . . . . it i e e e e e e e e e e e e e e e e e e e a e >
Form 990-PF (2015)
JSA

5E1465 1.000
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THE JAY AND ROSE PHILLIPS FAMILY

Form 990-PF (2015)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

27-4196509

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities | . . . . . . . . . . 1a 65,865,077.
b Average of monthly cashbalances. . . . . . .. .. ..o 1b 3,049,693.
¢ Fair market value of all other assets (see instructions), . . . . . . . . . . . . . o i i 1c
d Total (add INes 18,0, a0 C) . . . . . ot vttt et e e e e 1d 68,914,770.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) .~ . . . . . .. ... ... .. ... | 1e l
2 Acquisition indebtedness applicable to line 1assets _ . . ... ... ... ... ... 2
3 SUbtraCt “nerrom ]lne1d ........................................ 3 68’914’770-
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
NStrUCtONS ) L e 4 1,033,722
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 67,881,048.
Minimum investment return. Enter 5% of line 5 . . . . . . . . . 0L e e 6 3,394,052.
X Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1 Minimum investment return from Part X, N 6 . v v v v v v v v v e e e e e e e e e e e e 1 3,394,052.
2a Taxon investment income for 2015 from Part VI, line5 , ., ., . . .. 2a 63,445
b Income tax for 2015. (This does not include the tax from Part Vi), . [ 2b
¢ AANNES 28 8NA 2D | L . L L. L e 2¢ 63,445.
3 Distributable amount before adjustments. Subtract line 2c fromiine1 .. ... ... ... ... ... 3 3,330,607,
4 Recoveries of amounts treated as qualifying distributions . . . . . .. ... . ... . .. .. ... 4
B AAINeS 3aNd 4. | . 5 3,330,607.
6 Deduction from distributable amount (see instructions). . . . . . . .. .. ... . ... . .. ... .. 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli,
e DR P PP 7 3,330,607.
lm Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),line 26 , . . . .. ... ... ... 1a 3,796,272,
b Program-related investments - total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES e e e e e e 2
3  Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. .. ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIl, line 4 | 4 3,796,272.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . .. 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line4 ...~~~ 6 3,796,272.
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

5E1470 1.000

3813CD L985 vV 15-6.1F 61621

PAGE 8



THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Form 990-PF (2015) Page 9
BT undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2014 2014 2015

3,330,607.

1 Distributable amount for 2015 from Part X,
1

2 Undistributed income, if any, as of the end of 2015:
Enter amount for 2014 only

o

b Total for prior years: 20 13 20 12 20 11
3 Excess distributions carryover, if any, to 2015:
a From2010 . .. ... 464,743,
b From 2011 . . . ... 737,874.
¢ From2012 . .. ... 633,005.
d From2013 . . . .. . 398,158,
e From2014 . . . ... 197,119.
f Totalof lines 3athroughe . . . . .. ... .. 2,430,899.
4 Qualifying distributions for 2015 from Part XII,
lined: » $ 3,7%6,272.
a Applied to 2014, but not more than line 2a . . .

o

Applied to undistributed income of prior years
(Election required - see instructions), . . . . ..

Treated as distributions out of corpus (Election
required - see instructions)

[¢]

Applied to 2015 distributable amount, , . . . .
Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2015 .
(If an amount appears in column (d), the same
amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 2,896,564,

3,330,607.

(=3

465, 665.

1]

o

j=2

Prior years' undistributed income. Subtract
line4db fromline2b. . . ... ... ... ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . . .

[¢]

(=3

Subtract line 6¢ from line 6b. Taxable
amount - seeinstructions . . . . . ... .. ..
Undistributed income for 2014. Subtract line
4a from line 2a. Taxable amount - see
instructions . . . . . .. ... ..o

1]

-

Undistributed income for 2015. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2016. . . . . . . .. . ...
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required/— seeinstructions) . . . ... .. ...

8 Excess distributions carryover from 2010 not

applied on line 5 or line 7 (see instructions) , ., . 464,743.

9 Excess distributions carryover to 2016.
Subtract lines 7 and 8 fromline6a . . . . . ..
10 Analysis of line 9:

2,431,821,

a Excess from 2011 737,874.
b Excess from2012 . . . 633, 005.
¢ Excess from 2013 , | . 398,158.
d Excess from 2014 , . . 197,119.
e Excess from 2015 . . 465,665,

Form 990-PF (2015)

JSA

5E1480 1.000
3813CD L1985 V 15-6.1F 61621 PAGE 9



Form 990-PF (2015) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2015, enterthe date of theruling. . . . . . . . .. . ... >
b Check box to indicate whether the foundation is a private operating foundation described in section I 1 4942())(3) orT l 4942(j)(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
justed net income from Part (a) 2015 (b} 2014 {c} 2013 (d) 2012
| or the minimum investment
return from Part X for each
year listed

{e) Total

C Qualifying distributions from Part
Xil, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . . . .

€ Qualifying distributions made

directly for active conduct of

exempt activities. Subtract iine

2d fromline2c , | ., . .

3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets" alternative test - enter:

(1) value of alf assets .

(2) Value of assets qualifying
under section

49420)3)BYIY . . . . .

b "Endowment' alternative test-

enter 2/3 of minimum invest-
ment return shown in Part X,
line 6 for each year listed , . ,

o

"Support" alternative test - enter:

{1) Total support other than
gross investment income
{interest, dividends, rents,
payments on securities
loans (section 512(a)}(5}),
orroyaities), . . . . .

(2) Suppot from  general
public and 5 or more
exempt organizations as
provided in section 4942
{0161 L)

(3) Largest amount of sup-
pert from an exempt
organization, . , . . .

{4) Gross investment income ,
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more.than $5,000). (See section 507(d)(2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2015)
3813CD 1985 V 15-6.1F 61621 PAGE 10

JSA
5E1490 1.000



THE JAY AND ROSE PHILLIPS FAMILY 27-4196509
Form 990-PF (2015) Page 11
WEUPAM  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Ifs?wegxi/pfr?; I:elaar{ig;wdswigutaol' thuarzgst‘ijc;n Purpose of grant or Amount
Name and address (home or business) any foundation manage | recipient contribution
a Paid during the year
SEE ATTACHMENT 14 NONE PC 3,130,406.
oL T PP > 3a 3,130,406.
b Approved for future payment
SEE ATTACHMENT 15 NONE pC 942,341.
Total . . o o o i i e e e e e e e e e > 3b 942,341.
JSA Form 990-PF (2015)
5E1491 1.000
3813CD L985 V 15-6.1F 61621 PAGE 11



THE JAY AND ROSE PHILLIPS FAMILY

Form 990-PF (2015)

27-4196509

Page 12

EDAYFY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)

Business code Amount

(©)

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See instructions.)

- 0o a o U

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
interest on savings and temporary cash investments -

Dividends and interest from securities

a N

Net rental income or (loss) from real estate:

a Debt-financedproperty. . . . ... ...
b Not debt-financed property . - . . . . . .
Net rental income or (loss) from personal property. .
Other investmentincome . . . . . . . ...
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue: a

- O W N e

-

14

1,653,798.

18

1,881,247.

b

c

d

e

12 Subtotal. Add columns (b}, (d), and (e} , . . .

3,535,045.

13 Total. Add line 12, columns (b), (d), aNA (€). . . . . . . v vttt 13 3,535,045.
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

JSA
5E1492 1.000

3813CD L985

vV 15-6.1F

61621

Form 990-PF (2015)

PAGE 12



Form 990-PF (2015) THE JAY AND ROSE PHILLIPS FAMILY 27-4196509  page 13

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization, . . . . . . . .. . . . . . ... .
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans orloan guarantees, . . . . . .. L L e e e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . . ... . ... ..

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1¢c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule.

DYes No

(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying scheduies and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer} is based on all information of which preparer has any knowledge.
Sign — ,
o g PATRICK TROSKA | 05/13/2016 EXECUTIVE DIRECTOR |yt ‘o orepsor snown. beton
ere Signature of officer or trustee Date Title (see instructions)? Yes No
) Print/Type preparer's name Preparer's signature Date Check i# | PTIN
Paid JULIE R RICHARDSON self-employed | PO1567137
Preparer | = » SHIDELL MAIR & RICHARDSON PLLP FrmsEIN B 41-0941592
Use Only | sirms agdress - 3570 LEXINGTON AVENUE N. #300
ST PAUL, WMN 55126 Phone no. ©51-482-1698
Form 990-PF (2015)
JSA

5E1493 1.000

3813CD 1985 vV 15-6.1F 61621

PAGE 13



THE JAY AND ROSE PHILLIPS FAMILY

FORM 990-PF - PART IV

27-4196509

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description or] Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
MARATHON-LONDON CAP GAIN P| VARIOUS VARIOUS
PROPERTY TYPE: OTHER
86,325. 86,325.
SILCHESTER INTL INVESTORS CAP GAIN P} VARIOUS VARIOUS
PROPERTY TYPE: OTHER
722,752. 722,752.
JP MORGAN VARIOUS VARIOUS
8,201,283, 7,154,731. 1,046,552.
SECURITIES LITIGATION VARIOUS VARIOUS
25,618. 25,618.
TOTAL GAIN(LOSS) &t v v s v o vvsvsnnosnesoososscossssnsoessssensnennans 1,881,247,
JSA
5E1730 1.000
3813CD L9985 vV 15-6.1F 61621 PAGE 14
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

ATTACHMENT 10

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
PAYROLL LIABILITIES 409.
TOTALS 409.

3813CD L985 vV 15-6.1F 61621 PAGE 24
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THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION
JP MORGAN CHASE BANK INVESTMENT ADVISORS 146,095.
270 PARK AVENUE
NEW YORK, NY 10017-2014
NORTHERN TRUST INVESTMENT ADVISORS 193,426.
230 PARK AVE
NEW YORK, NY 10169
TOTAL COMPENSATION 339,521.
3813CD L985 vV 15-6.1F 61621 PAGE 27



om 2220

Department of the Treasury

Intermal

p Attach to the corporation’s tax return.
Revenue Service

Underpayment of Estimated Tax by Corporations

» Information about Form 2220 and its separate instructions is at www.irs.gov/form2220.

OMB No. 1545-0123

2019

Name

THE JAY AND ROSE PHILLIPS FAMILY
FOUNDATION OF MINNESOTA

Employer identification number

27-4196509

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS wilt figure any penalty
owed and bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line

38ont

he estimated tax penalty line of the corporation's income tax return, but do not attach Form 2220.

m Required Annual Payment

1 Total tax (SEe INStrUCtioNS) |, . . . . 4 v v s e e e e e e e e e e e e e e e e e e e e e e e e e e 1 63,445.
2a Personal holding company tax (Schedule PH (Form 1120), line 26) included online 1 _ . 2a
b Look-back interest inciuded on line 1 under section 460(b)2) for completed long-term
contracts or section 167(g) for depreciation under the income forecast method. . . . . 2b
¢ Credit for federal tax paid on fuels (see instructions) , . . ... ... .. .. 2c
d Total Addlines 2athrough 2C . . . v o o v v v e e e e e e e e e e 2d
3 Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation
does notowe the penally. . . . . . . i it i e e e e e e e e e e e e e e e e e e e e e e e e 3 63,445.
4  Enter the tax shown on the corporation's 2014 income tax return (see instructions). Caution: if the tax is zero or
the tax year was for less than 12 months, skip this line and enter the amount from line3 online5 . . . . . 4 79 / 247.
§ Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4, enter
the amoUNt FroM INE 3 . o o o s v v b e e e a e e e e e e e e e e e e e e e e e e e e e e e e . 5 63,445.
Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file
Form 2220 even if it does not owe a penalty (see instructions).
6 The corporation is using the adjusted seasonal installment method.
7 The corporation is using the annualized income installment method.
8 X | The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
Figuring the Underpayment
(a) (b) (c) (d)
9 Installment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form 990-PF
filers: Use 5th month), 6th, 9th, and 12th months
of the corporation's taxyear . . , . . . . . . 9| 05/15/2015 | 06/15/2015 { 09/15/2015 | 12/15/2015
10 Required installments. if the box on line 6
and/or line 7 above is checked, enter the
amounts from Schedule A, line 38. If the box on
line 8 (but not 6 or 7} is checked, see instructions
for the amounts to enter. If none of these boxes
are checked, enter 25% of line 5 above in each
COMIMN + + v v e v e e e e e r e e s 10 15,861. 15,861. 15,861, 15,861.
11 Estimated tax paid or credited for each period
(see instructions). For column (a} only, enter the
amountfromline 11 ontine15. - - + « « + - 1 5,157- 10, 000. 5, 000. 25, 000.
Complete lines 12 through 18 of one column
before going to the next column.
12 Enter amount, if any, from line 18 of the preceding column , , , |12 .
13  Addlinestland12 . . . . . . . . . . .. 13 10,000. 5,000. 25,000.
14 Add amounts on lines 16 and 17 of the preceding column 14 1 O i 7 O 4 . 1 6 7 5 6 5 . 2 7 7 4 2 6 .
15 Subtract line 14 from line 13. If zero or less, enter -0-, , 15 5 L 1 5 7 hd
16 If the amount on line 15 is zero, subtract line 13
from line 14. Otherwise, enter-0- . . . . . . . 16 704. 11,5 65.
17 Underpayment. if line 15 is less than or equal to
line 10, subtract line 15 from line 10. Then go to
T R T 10,704. 15,861. 15,861. 15,861.
18  Overpayment. if line 10 is less than line 15,
subtract line 10 from line 15. Then go to line
12 ofthenextcolumn. « = « « « 2 v« o o . 18

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.

For Pa

JSA
5X8006 1.000

38

perwork Reduction Act Notice, see separate instructions.

13CD L985 V 15-6.1F 61621
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Form 2220 (2015) Page 2
Wi\ Figuring the Penalty

(a) (b) {c) (d)

19 Enter the date of payment or the 15th day of the 3rd month after
the close of the tax year, whichever is earlier (see instructions).
(Form 990-PF and Form 990-T filers: Use 5th month instead of
3rd month.) 19

20 Number of days from due date of installment on line 9 to the

date shownonline19, . . .. .. ... ... ... ..... 20
21 Number of days on line 20 after 4/15/2015 and before 7/1/2015 21
22 Underpayment on line 17 x Number of ;gés online 21, 3, 22|% $ $ 3
) ATTACHMENT 1

23 Number of days on line 20 after 6/30/2015 and before 10/1/2015 23

24 Underpayment on line 17 x Number of days on line 23, 5o, 2413 $ $ $
365 SEE PENALTY COMPUTATION WHITEPAPER DETAIL

25 Number of days on line 20 after 9/30/2015 and before 1/1/2016 25

26 Underpayment on line 17 x Number of days on fine 25 , 50, 263 $ 3 $
365

27 Number of days on line 20 after 12/31/2015 and before 4/1/2016 27

28 Underpayment on line 17 x Number of days on line 27 , 5o, 281% $ $ $
366

29 Number of days on line 20 after 3/31/2016 and before 7/1/2016 29

30 Underpayment on line 17 x Number of g?(lss on line 29, g, 30 $ $ $ $

31 Number of days on line 20 after 6/30/2016 and before 10/1/2016 31

32 Underpayment on line 17 x Number of days on line 31, «g, 321% $ $ $
366

33 Number of days on line 20 after 9/30/2016 and before 1/1/2017 33

34 Underpayment on line 17 x Number of days on line 33 y g, 341% $ $ $
366

35 Number of days on line 20 after 12/31/2016 and before 2/16/2017 35

36 Underpayment on line 17 x Number of days on fine 35 o, 36($ $ 3 $
365
37 Add lines 22, 24,26, 28, 30,32,34,and36. . . . . .. ... 3713 $ $ $
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1120, line 33; or the comparable
line for other INCOMEtAX TEIUMS | . . . v . v v v v v i v e e et e e e e e et e e e e e e e e e e e e e 38|$ 272.

*Use the penalty interest rate for each calendar quarter, which the IRS will determine during the first month in the preceding quarter.
These rates are published quarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this
information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 to get interest rate
information.

Form 2220 (2015)

JSA
5X8007 1.000
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THE JAY AND ROSE PHILLIPS FAMILY

PENALTY COMPUTATION DETAIL - FORM 2220

27-4196509

ATTACHMENT 1

DATE PD UNDERPAYMENT BEG.DATE END DATE DAYS % PENALTY

QUARTER 1, RATE PERIOD 1 (05/15/2015 - 12/31/2015)
06/15/2015 10, 000. 05/15/2015 06/15/2015 31 3 25.
06/24/2015 704. 05/15/2015 06/24/2015 40 3 2.
TOTAL TO FORM 2220, LINE 22, COLUMN A 27.

QUARTER 2, RATE PERIOD 1 (06/15/2015 - 12/31/2015)
06/24/2015 4,296. 06/15/2015 06/24/2015 9 3 3.
11/20/2015 11,565. 06/15/2015 11/20/2015 158 3 150.
TOTAL TO FORM 2220, LINE 22, COLUMN B 153,

QUARTER 3, RATE PERIOD 1 (09/15/2015 -12/31/2015 )
11/20/2015 13,435. 09/15/2015 11/20/2015 66 3 73.
12/16/2015 2,426. 09/15/2015 12/16/2015 92 3 18.
TOTAL TO FORM 2220, LINE 22, COLUMN C 91.

QUARTER 4, RATE PERIOD 1 (12/15/2015 - 12/31/2015)
12/16/2015 15,861. 12/15/2015 12/16/2015 1 3 1.
TOTAL TO FORM 2220, LINE 22, COLUMN D 1.
TOTAL UNDERPAYMENT PENALTY 272.

ATTACHMENT 1
3813CD L1985 V 15-6.1F 61621 PAGE 30



SCHEDULE D
(Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses

» Attach to Form 1041, Form 5227, or Form 990-T.
» Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
» Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No. 1545-0092

2015

Name of estate or trust

THE JAY AND ROSE PHILLIPS FAMILY

Employer identification number

FOUNDATION OF MINNESOTA 27-4196509
Note: Form 5227 filers need to complete only Parts | and I/.
m Short-Term Capital Gains and Losses - Assets Held One Year or Less
See instructions for how to figure the amounts to enter on (9) (h) Gain or (loss)
the lines below. ) (&) Adjustments Subtract column (e)

This form may be easier to complete if you round off cents
to whole dollars.

Cost
(or other basis)

Proceeds
(sales price)

to gain or loss from
Form(s) 8949, Part |,
line 2, column {(g)

from column (d) and
combine the result with
column (@)

1a

Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b .

1b

Totals for all transactions reported on Form(s) 8949
with Box Achecked. . .. ... ... ... ......

Totals for all transactions reported on Form(s)
with BoxBchecked. . .. .. ... ... ... .. ..

Totals for all transactions reported on Form(s)
withBoxCchecked. . . ... ... ... .......

4  Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 . . ... ... ... .. .. .. 4
5 Net short-term gain or (loss) from partnerships, S corporations, and otherestates ortrusts . . . ... ... 5
6  Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2014 Capital Loss
Carryover Worksheet, . . . . . . . . . . i e e e e e e e e e e e e e e e e e 6 I )
7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on
line 17, column (3)yonthe back . . . . . . . . . i i i s i s e e e e e e e e e e e e e e e e » | 7
m Long-Term Capital Gains and Losses - Assets Held More Than One Year
See instructions for how to figure the amounts to enter on @ (h) Gain or (loss)
the lines below. d) {e) Adjustments Subtract column (e)

This form may be easier to complete if you round off cents
to whole dollars.

Cost
(or othér basis)

Proceeds
(sales price)

to gain or loss from
Form(s) 8949, Part il
line 2, column (g)

from column (d) and
combine the result with
column (g)

8a

Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and
for which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b -

8b

Totals for all transactions reported on Form(s) 8949

with BoxDchecked., . .. .. ............. 9,035,978. 7,154,731.

1,881,247.

Totals for all transactions reported on Form(s) 8949
with Box E checked

10

Totals for all transactions reported on Form(s) 8949
with Box F checked

11

12

13

14
15

16

Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824

11

Net long-term gain or (loss) from partnerships, S corporations, and other estates orfrusts. . . .. ... ..

12

Capital gain distributions. . . . . . . . . L e e e e e e e e e e e e e e e e e

13

Gain from Form 4797, Part . . . . . . . . e e e e e e e e e e e e e e e e e e e

14

Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2014 Capital Loss
Carryover Worksheet

15

Net long-term capital gain or (loss). Combine lines 8a through 15 in column (h). Enter here and on
line 18a, column (3) on the back

16

1,881,247.

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA

5F 1210 1.000
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Schedule D (Form 1041) 2015 Page 2

I Summary of Parts I and i (1) Beneficiaries' | (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
17 Netshort-termgainor{loss), . . .. ... ... .......... 17
18 Net long-term gain or (loss):
a Totalforyear . . . . . i v i e e e e e e e 18a 1,881,247.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), . , . [18b
c 28% rategain . . . . ... e e e e e e e e e e e 18¢c
19 Total net gain or {loss). Combine lines 17 and 18a. . . . . . . . » | 19 1,881,247,

Note: If line 19, column (3), is a net gain, enter the gain on Form 1041, line 4 (or Form 990-T, Part |, line 4a). If lines 18a and 19, column (2), are net
gains, go to Part V. and do not complete Part IV. If fine 19, column (3}, is a net loss, complete Part |V and the Capital Loss Carryover Worksheet, as
necessary.

Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 19, column(3) or b $3,000 . . . . . o . it v i it e e e e 20 |(

Note: /f the loss on line 19, column (3), is more than $3,000, or if Form 1041, page 1, line 22 (or Form 990-T, line 34), is a loss, complete the Capital
Loss Carryover Worksheet in the instructions to figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet in the instructions if:

® Either line 18b, col. (2) or line 18c, col. (2) is more than zero, or

® Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form
990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions if either
line 18b, col. (2) or line 18c¢, col. {2) is more than zero.

21  Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34). . . 21
22 Enter the smaller of line 18a or 19 in column (2)
but notlessthanzero. . . . .. ... ... ... 22
23 Enter the estate’s or trust's qualified dividends
from Form 1041, line 2b(2) (or enter the qualified
dividends included in income in Part | of Form 990-T), , | 23
24 Addlines22and23 ... ... ... .. ... .. 24
25 |If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter-0-. ., , » | 25
26 Subtract line 25 from line 24. if zero orless, enter-0- _ . _ . . .. .. ... 26
27 Subtract line 26 from line 21. if zero orless, enter-0- _ . . . . .. ... .. 27
28 Enter the smaller of the amountonline210or$2,500 . . ... ... .. .. 28
29 Enter the smaller of the amount onfine 27 orline28 .. ... ... .... 29
30 Subtract line 29 from line 28. If zero or less, enter -0-. This amountis taxedat0% . . .. ... .. .. » | 30
31 Enterthesmallerof line21orline26. . . . . . . it i i i e v i e 31
32 Subtractline 30fromline 26. . . . . . . . .. e e e e e e e e 32
33 Enterthesmallerof line 21 0or$12,300. . . . . . . . . . i v v v v 33
34 Addlines27and 30 . . . . .. . e e e e e e 34
35 Subtract line 34 from line 33. If zero orless, enter-0- _ . ., .. ... ... 35
36 Enterthesmallerofline32orline35. . . . . . . i i i i i it i v oo 36
37 Multiply ine 36 by 15%. . . . v v v i i e e e e e e e e e e e e e e e » | 37
38 Enterthe amountfromline31. . . . . . . . . . . . . 38
39 Addlines30and 36 . ... .. ¢ it e e e e e e e 39
40 Subtract line 39 from line 38. If zero orless, enter-0- . . . .. ... .. .. 40
41  Multiply INne 40 by 20% .+ v v v v v o e e e e e e e e e e e e e e »| 41
42  Figure the tax on the amount on line 27. Use the 2015 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) | | | | 42
43 Addlines 37,41, and 42 . . . . . . e e e e e e e e e e e e e 43
44  Figure the tax on the amount on line 21. Use the 2015 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) . . . . 44
45 Tax on all taxable income. Enter the smaller of line 43 or line 44 here and on Form 1041, Schedule
G line ta(orForm Q90-T, line 36) , . . . . . . . o\t ottt e e e > 45

Schedule D (Form 1041) 2015

JSA
5F1220 1.000
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Form 8949 (2015) Attachment Sequence No. 12A Page 2

Name(s) shown on return. Name and SSN or taxpayer identification no. not required if snown on other side Social security number or taxpayer identification number

THE JAY AND ROSE PHILLIPS FAMILY 27-4196509

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute

statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your

broker and may even tell you which box to check.

m Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).

You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete

a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need.
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

- (E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS
(F) Long-term transactions not reported to you on Form 1099-B

Adjustment, if any, to gain or loss.

1 © If you enter an amount in column (g), (h)
(a) (b) ) (d) Cost or other basis. enter a code in column (f). Gain or {loss).
Description of property Date acquired Date sold or Proceeds See the Note below| See the separate instructions. | Subtract column (e)
(Example: 100 sh. XYZ Co.) (Mo., day, yr.) disposed (sales price) and see Column (e) from column (d) and
T (Mo., day, yr.) | (see instructions) in the separate g combine the result
instructions Code(s) from Amount of with column (g)
instructions adjustment
MARATHON-LONDON CAP
GATN VARIOUS VARIOUS 86,325, 86,325,
SILCHESTER INTL
INVESTORS CAP GAIN | VARIOUS VARIOUS 722,752. 722,752.
JP MORGAN VARIOUS VARIOUS 8,201,283.7,154,731. 1,046,552,
SECURITIES LITIGATION | VARIOUS VARIOUS 25,618. 25,618.

2 Totals. Add the amounts in columns {(d), (e), {g), and (h) (subtract
negative amounts). Enter each total here and include on your

Schedule D, line 8b (if Box D above is checked), line 9 (if Box E
above is checked), or line 10 (if Box F above is checked)p 9,035,978} 7154731. 1,881,247.

Note: [f you checked Box D above but the basis reported to the IRS was incorrect, enter in column () the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

JSA Form 8949 (2015)
5X2616 2,000
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Jay and Rose Phillips Family Foundation of Minnesota EIN 21-4196509
Schedule of Grants Committed Part XV, line 3b
December 31, 2015

Fiscal Year Organization Project Title Amount
2016 Appetite for Change general operating support for Appetite for Change $10,000
2016 Charter School Partners Building High impact Charter Schools $25,000
2016 Humphrey School of Public Affairs Policy Fellows program $15,000
2016 Jewfolk Media, Inc. general operating support $10,000
2016 Jewish Community Action 20th Anniversary Sustainability Fund $25,000
2016 Jewish Family Service of Los Angeles Endowment Fund for JFS Care $50,000
2016 Minneapolis Jewish Federation The 2016 Community Annual Campaign $200,000
2016 Minnesota Council of Nonprofits Inc. 2016 Leadership Conference Sponsorship $5,000
2016 Minnesota Center for Environmental Advocacy  Bus Circulator System for N. Minneapolis $25,000
2016 Minnesota Private College Council Phillips Scholar Program $122,300
2016 Minnesota Private College Council Eddie Phillips Scholarship $35,700
2016 Ramsey County Historical Society HIV/AIDS Healthcare Providers’ Oral History Project $10,000
2016 Saint Paul Foundation MSPWin $150,000
2016 Twin Cities Media Alliance Communications Cohort 2.0 $30,041
2016 Nonprofit Assistance Fund Financial Leadership Cohort $26,000

2016 Total $739,041
2017 Appetite for Change general operating support for Appetite for Change $10,000
2017 Humphrey School of Public Affairs Policy Fellows program $15,000
2017 Jewfolk Media, Inc. general operating support $10,000
2017 Minnesota Private College Council Phillips Scholar Program $123,300
2017 OneVillage Partners general operating support $5,000
2017 Summit Academy OIC Capital Campaign $10,000
2017 Total $173,300
2018 Summit Academy OIC Capital Campaign $10,000
2018 Total $10,000
2019 Summit Academy OIC Capital Campaign $10,000
2019 Total $10,000
2020 Summit Academy OIC Capital Campaign $10,000
2020 Total $10,000
Total Committed $942,341

1 Attachment 15



8L678°61 18°TS6°CI 06'$99v 16'98C°T1 000 200°0 65°T8LSE [e]0], pue.tn
L9'98L°T €CEETT 00°0L9 £€°€95°1 000 9000 00°020F SINTINIAOIYJIAIL ADIAAO
009 TS L998LT €CEETT 00°0L9 £€°€95°1 000 000 00020t [ARA V) $1807) UOLONISUOT) 8%
SINAWIAOULINI ADTAAO :dnoin
7 I¥SY SP OISy $9°605°1 08'900°¢ 00°0 200°0 88°L50°6 spuauraAo.dury poyaseay
009 TS $6°SL ¥6°L9 86'¢€T 96ty 00°0 00°0 88°¢hI cL/zl/e sjuowaA0Idw] proyases] Ly
009 TS 0SvIE 08°L6T 00201 08°¢61 00°0 00°0 00°CI9 eI/1g/l sjuatRA0IdW] PIoyasea’] 9t
009 TS 660SIY 10 1STY L9°€8¢°1 ¥€'L9LT 00°0 000 00°Z0€°8 €I/40/1 SINHNIAOYJINI A TOHASYA'T 94
syupurdAoxduuy pjoyasesy :dnoan
89°T0S°C1 £0°€0Z°6 STI8YT 8L°91L°9 00°0 9000 1L'Y0L°TT SHANLXIA ANV TIANLININA
00°L TS TS60¢ 87061 Y IL So6I1 00°0 000 00°008 £1/60/S 41dV.L 4dIS 1%
00°L T/S 08°T61 06'0¢€1 079 0L'Y8 00°0 00°0 () AY4S £1/82/T LANIFVO ONITIA - TAOf 157
00°L TS 86°T11 86°6L LT 9¢'Cs 00°0 00°0 96°161 (VA LANIAVYD ONITIA [474
00°L TS £5'890°8 78'15£°9 $0°090°C LL'16TY 00°0 000 SE 0TI CI/01/21 SWaISAS s § )74
00°L TS S6'TEL 10°LLS PI°L8I L8'68¢ 00°0 00°0 96°60¢°1 C1/01/21 JUSEMUSI(] 29 J0JeIABPLYeY 6¢
00°L TS 0798 68'1LS [0'¥6 88°LLY 00°0 000 60'859 60/10/T1L LYASAdAOT® SUIVHO 8¢
00°L S 000 C6'6TS 000 €6'6TS 000 000 S6'6TS 80/€T/1 AIVHD 921440 81
00°0 OwWRA 00°000°C 000 000 00°0 0070 000 00°000°C L6/€T/6 TIOM LIV Pl
000 OW2A  00'000°T 000 00°0 00°0 00°0 00°0 00'000C L6/V1/9 TTIOM LIV el
00°L TS 000 00'6v¢ 0070 00°6v¢ 00°0 00°0 00'6%¢€ 00/ 1/11 JIVHD 11
00°L TS 000 00'TTy 000 00Ty 00°0 00°0 00Ty 00/1€/01  1OOYT IONTIIANOD - SHATAHS 01
STINLXIA ANV ANLINYNA dnoxs
pollad4 PpoylBly  anjeA yoog 1dag pu3 uonemwaldeg uonenaidag anjea o dx36/1 1S00D ERIIYER uonduosag Apadold 1 1essy
yoog yoog 19N Yoog yoog jualng yoog Joud yoog {eg yoog 288 )oog yoog uj ajed p
qLoc/Le/ecL “aAd
| ebed |1eyag Jossy joog

Nd 90-€ 910¢/.2/L0

GLILEICL - G110/

A TIAA

i3

voljepunod Ajlwe sdijilyd 8soy pue Aer 8yl 0z9L9




=

@]
= 09 @bed Juswa)e)s pajepllosuo)  Zz jo g abed G0009Z8EY JUN0OOY Q@M.HOZ nﬁh.
2

]

5 SZT6Y9 daV €-0L-G10€50
rw, %05C  006SC 96'¥9L'LL ¥0°L1L0'98 00°282'€0} 0006224 ARG ONISS300Yd VLVa JILVYINOLNY
= NZV 8-01-€5€9¥0

m %90  00'9¥ET (25°6v9°2) 25°09€°09 00°5L2'4G 000°00.'L 56°€E HaV SNOdS-D71d ¥DOINIZvuLSY
rw“ 1dvY 0-0L-€€82€0
£ %86l T6'EBLL 91'028'2S 80'665'2 vT6LP'09 000'%26 92'501 ONI T1ddV
=
g= NOV Z-01-AB0¥09
A, PN %0SL 00885 96'898'0L Y6'E62 v 06'28L'sp 000°06¥ 1226 97d NOV
) —

z =N % 09V §-01-3£L0£0
~ m SRR %LEL 09698 £€°9L2'02 2G'6EL'SY §8'658'G9 000°5€9 LLE0) d¥09 NIDYIFIDUNOSIHINY

6 —
m & ﬂ = £1L'e9e LIV 0-04-X2Z0€0
5 v 88 %Z07  25'2S0'L §5'966°2€ 095951 §1°290'2S 000°2€5 5696 dH0D YIMOL NYIIHINY

> .5 m
S SN ES 19009 5-06-96£020
2%z S 3 8€'265'81 68°E5H'T 12°900°1.2 00022 1082 V 10-VOIONI LIGVHATV
= Job Jnan
= m A<t 9009 2-0L-M62020

¥80vL'8s 2L188'L 96220°99 000°28 88°9G/ 2 19-VO/ONI L3gVHATY
1502 3OV §-0L-HEZ00H
%62T  00€Le) £6'80.2'02 28'VBL Ve G1'€05'SS 000°6.¥ G8'0LL alLn 3ov
NOV 1-0L-0L§LLD
%LLT 00958 95°0.'6L ¥¥'050°12 00°5.'0p 000°06€ 05401 ¥ 19-91d SHNLNIOOV
S8V 6-01-AZ8200
%G8'e  00ST'L 98'850°2 ¥1€25'se 00°Z85'2¢ 000°0S6 AL ONI JiAgEVY
Anby dep adae §n

PISIA ‘A panJooy SSOT/ULRD) 1800 [putblLIO anjea Auenp a1 d

‘OU| [BNUUY 1}ST  pazijealun 1800 xe] pajsnipy

[rejoq Lymmby

“JUNOSE BY} U} Y| St
1S919)Ul [[B pUB 9jkl Jsalaiul ay) Ul 9bueyod ou S| aJay) ‘Buipunodiiod Yim Jeak [in) e Joj J1sodap Uo UlBwWS! SSOUBE( JI paUIEd 8jeJ 3} SI UoIum (AdY) PISIA @bejuadIad [EnUUY aUl SISIUL ,  :BION

ST/IE/TT 0 ST/T/TT pOLIdg 941 104




19 obed JUBWISIE)S PEIEPIIOSUOD  ZZ 40 6 3BEd G0009ZBEY 1UNOOOY Q,N.W.HOE dr

ly Foundation

¥ SOWD 1-01-NOE00C

i

£ %LU 00VEZT ¥8'680'G8 81°086'0% 29490'921 000'462'2 €795 V SSV19-dH09 LSVOWOD
<
= X9dD 6-01-08286}
2 %062 000 £9926' LE°G14'59 00°00+'89 000'02'e 00°02 M- dNOYS ANIM3dId VISWNTOD
= OM 0-01-91Z161
5 - %0 08'l8Y 65'852 18 Lep'sh 0v°089' 000'69¢ 96°zk JHLIOD ¥109-¥209
2 o5 05°0v2° AN §-01-02L5Z)
a2 %ZZ 00068t 8Y'166' L€ 2562075 00°219'58 000'¥6 09°06 9NI dNOYS WD
+ 'S
o 2R e o XAD 0-01-49299)
= m = 5 5 %Ly 00vTY's 00689 006/2'1L 00'896'1L 000008 96'68 d¥09 NOMATHO
&S N g MLHO G-08-WLL 19}
~ 23573 29°015'8 89°128'28 09°86€'19 000°g€€ oLest V-NOILVOINNININOD HILHVHO
]
= © m Rz NY30 ¥-04-28.961
91'06'7S 8€°06¢'6 ¥5°006'€9 000290+ 1109 d¥09D ¥INYID
1VD L-0L-EZL6vL
%EGY  OVLKTL (zz'218'9) 20°9E€'vE 08'€25'22 000°50% 96°29 ONI ¥V TTId¥ALYD
100 0-08-899€¥1
%0zZZ 00828 S1'6/8'9) SrLLL0Z 0Z'165'2€ 000069 8 d¥0D TYAINYYD
WONHE L-0L-0ZE ) |
%.60 00099 £0°206'2€ £6°216'61 00°028'28 000'000°+ 28'15 _ V 19-dd09 WO2avous
0056 ANE 8-01-Z21041
%izZZ  00°08E 05°285'0} 006199 05°261'21 000052 6189 09 88INDS SHIAW-TOLSINE
V8 §-01-€20260
%Z0E  000.2'€ 82'90Z'1€ 2Z9ET 1L 05°2r'801 000052 65°v¥L JHL/0D ONI08
ODAY #-01-59850A
%1ZTL 0986 8Y'€/1'€5 25°015'22 00482'18 000095 shspl 11 SAI90TONHOTL ODVAY
Ambyg dep 3daeT g
PlaIA ‘AT PONIooY sso/ueD 1500 [eublLIO anjeA Apuent 201d
‘oU| [enuuy 153 pazifealun 1500 Xe_ pajsnipy

ST/IE/TT 03 ST/1/TT PoLIdd 3y} 104
QIO AVO-NIA JO ANI VA SAITTIHL A ¥ £

ey %
\\g“




10n

Z9 abed Juswajelg pajeplIosUoD  ZZ 40 0L 8Bed G0009ZEEY JUNOJOY ﬁdwhoz dr

ly Foundat

i

903 L-01-dS.89¢

Fm %G6'0  S9Y9T £OVEd Z¥'120°L2 50'296'22 000°56€ 6L°0. 9NI S204N0S3Y 03
© aN3 6-01-N0SZ62
& %6LY  S1'9SS (e982£'S) €1'666'91 0S'9L9°L1 000°0S€ 61€E 9NI 39aI¥EaNg
= AT18-01-L5+28S
Ay v %Z¥'T 096051 (¥£°26) vLy'29 0¥'25€'29 000°0¥. 9z'¥8 09 % AT N3
(0]
2 .38 NL3 £-01-681629
AN = %€y  00°06L'E SLTLO'E STSY'LL 00'85¥'S. 000'05¥'} ¥0'25 91d d¥09 NOLv3a
28 = 0L'9LY MOQ €-01-€¥509Z
S 59 89 %S O¥vO06'L 96'€10°C} ¥8'L9Z LY 08'182'€S 000'S€0°L 8¥'LS JHL/0D TVOINTHO MOd
sl 2 ..m
S>3« E5 S0 8-01-60L452
m rm m S 8 %602 08'2¢ee’t (Yo' ¥er'e) ¥¥'2€2'0L 08°208'€9 000°06L°L 29'¢sS SIDIAU3S TVIONVYNI4 ¥3A0DSIa
-~

= HA< 030 §-02-DEPTsT
%EVE  TSTET (0£°¥08'%) 06'126'8L 09°L9L'¥L 000°089 L0601 Uav a3H0SNOdS-21d 0aDVIa
Hd1a 9-01-€28.29
%LL'L 00'582 $$'200'6 09'SZ¥'S) SO'eEY've 000°582 €268 97d JAILOWOLNY [Hd13a
90’62} ¥Ha z-01-1585€2
%850  ¥Z9LS S9'8L9'€S €OVLL'SE 82°€6.'88 000°956 8826 d¥09 WIHVNvVa
A IVaa 8-01-628€£e
%VET 18 LIy §2'9.2'€ §S'96Z'V1 08'2.5'L} 000012 89°€8 UAV NdS -Ov ¥3TNIva
SAD 0-01-06992)
%yL) 05'28€ (ye'962°1) 6S'V6Z'€T §2'866'L2 000'522 10116 d¥09 HLTV3H SAD
100 1-01-AZZ822
%60% 00688 €6'€6 1581612 05219'le 000052 SH'98 d¥09 TLNI 31LSVYD NMOUD
d0O9D ¥-01-052802
%YE9  09'6v¥T'T (L¥ysz'e) 18'8€L'8€ oF ¥8b'ee 00009, 69'0F SdIT1IHdOO0NO9D
Ambyg de) adaey §n

PIBIA "Al3 PeanIooY SSOT/UIRD) 1809 [euIBUQO anfeA Auenp 2014

OU| feNUUY }S3  paziealun 1500 Xe] paisnipy

ST/1€/TT 03 ST/1/TT poltad ayy 10
QAD dVO-NIN 40 ANJ VA SdITTIHd A 2 [

[lal




ly Foundation

The Jay and Rose Phillips Fami

£9 obed Juswejels pajeplosuod 2z Jo || aBed S0009Z8EY N0y Q,NM.HOZ dr

4ar €-0L-€1¢99%

of Minnesota

%LEL 0989 850566 Lb900°0% S0°256'6Y 000'6¥1'C 62°€Z _ ONI LINOYIO Tiavr
WY1 L-0L-APBZIY
%8L'L  8YOVY'Y 25'629'8 0+'826'GS 26'209'%9 000°26€'2 L0'ze ONI NIVLNNOW NO¥
Wal 1-01-00265
%8L€  000L6 (8v°0L1) 86'€61'vC 056802 000'GL} z9'L€1 d¥09 SANIHOVIN SSANISNE 1LNI
ve ADNI Z-01-DLEESY
- 6°28€'G1 ov'LL8'2E 520928y 000°S¥¥ Sh'804 d¥09 JLAONI
S YV NI 6-04-L2825+
-Jho 06'28€ eL6riLe €0°2€8'22 000°5¥1 S6°1L6L ONI VNINNTTI
IF 3 5 X3l -0L-ALILGY
= 1m m %L9'}  000¥9 §5°26L'9 SYZIS'Le 00°50€°8€ 000°00§ L9'9L d¥09 x3al
(@

0 3 aH 2-01-920.¥
m K M %8LL  09°€6L') ¥6'580°S. 90'+2r'se 00045004 000°092 szzel ONi L0d3d AWOH
IXH 8-01-16282¢
%980 0009 858Y', 2615929 05'6€4°0L 000°0LS"} Sh'op d¥09 T30X3H
IVH L-04-91290%
%ThT  09°GEY z5' 288y 89'962'S) 0Z'+¥65'02 000'509 YO've 09 NOLMNGITIVH
SO ¥-0L-Olpiee
%yl 0ZTSOE'L 80°L¥8'LS 8€'829'8¢ 9¥'SL¥°06 000'20S €2°084 ONI dNOYO SHOVS NVINGTOD
amo €-04-8555.€
%OLL 0929t 1871907, 85v.5'ce Sb'9€9'96 000°556 61104 ONI S3ON319S avaTo
WOX 2-01-D1e20€
%SL'E  08'0EV'L $8'8LE°Z §9°'918'GE 05'564°g¢ 000°06% S6'LL d¥09 TISON NOXX3
X¥S3 8-04-96120€
81'98€'SY L16L69'S St'¥80°004 000°G¥L°} L8 09 ONIATOH SLdI¥OS SS3HdX3
L£mby dep 98aeT g

PIBIA "AlQ paniooy $SOT/UIRD) 1809 eulbluo an(eA Auenp ao1d

‘OUl jeNUUY ST paziiealun 1500 xe| pajsnipy

ST/TE/TT 03 S1/T/TT polidd 9Y) 104
@D dVO-NIA 40 AN VA SdAITTIHd I ¥ [

\\l‘\ﬁ. “\




p9 oBed JusWOIE}S POJEPIIOSUOD  ZZ 4O 2| 9BBd S0009Z8EY JUN0dY Hﬂwwhoz dr

IMN 9-0L-62¢1S9

=
o
ks
E
3
o
=
>
S %eLL  00vBET 12'609'LL 6L22'L9 00Z58'8e} 000°0S1'€ 80'vY ONI QIvINYIgaNy T13MaN
2 A DUSN 9-0%-690179
= %.§T  0S°€Z9't LETEB0L £9veY'es 00°'/52'€9 0007058 vyl AV SNOJS-¥'S I1LSAN
£ - 11952 OON 0-08-+22989
o —_ %ELY  S2TZ8 05'62€'S 0555024 00'68¢'LL 000'052 5'69 AV dS-071d QIO TYNOLLYN
[ N =
8 s A OO 6-01-698519
B8 = %L¥'L 09'0LS (LZ'951°2) LS'€LL9E 0€'L19'vE 000'S¥e vE'00} dd09 S.AQOON
T AN NN
= m T 5 B NOW 1-01-M99L19
SN m %6L'T  8T6ST'L €L6L1'6Z £v'199'LT 9l LEY'LS 000°€85 25'86 09 OLNVYSNOW
<
- W N m 3 09'+9 Z1aW §-01-202609
LB L 3 E %Sl 0b'8sz I S819L'eL 02'6€0'L} 000°08¢ <244 V-ONI TYNOILLYNYILNI Z3TIaNOW
B oRA< LASIN v-0L-816V65
%097  02'S60C 61 €6€'GE 16'62€'SY 0'€zL'08 000°65Y' 8Y'SS d¥09 140SOUDIN
06'29¢ LAW £-01-109659
%86'L  09°lS¥L 99'€56'} 6705 LL 09°85Y'EL 000556 Z6'9L 01d 9INOYLAAW
SLLS NI 9-01-6£8285
%60C  00°L€Z (£0°'606'2) £0'296'c) 00'€50'LL 000°0Y} $6'8L 09 NOILRILNN NOSNHOI av3I
O Z-0L-8YLLLS
%vTZ  0ZLLST 10'929'L€ 6t LE6' YL 05'€95'Zh1 000°0£0°Z Sb'SS S09 NVYNNI O '8 HSHVYIN
SA1 L-OV-¥EBLLS
%Ee6'S 00 LIY'L (90°680'9) 98'186'62 08°268'€Z 000'6¥S veey d¥0D SANVS SYOIA SV
I 0-0L-HSZ99%
%197  809ET 69°28Y'6€ 0£'5e5'8y 6621088 000'¢€€"} €0'99 09 8 ISVHO NYOUONr
AR 1-04-18Z92F
%8ZL 0059t 1£'60S'YL 61'L¥Z'9S 05°05.'0¢} 000'6.9'} 90'8L ONI S3LVIOOSSY 2 AUNIH HOVr
Ambyg de) a8aey SN
PIBIA "AlQ panIooy $S0/UIRD) 1809 [euIbuQ anjeA Amuenp aoud
‘ouj |enuuy 1S3 paziealun 180D xe | pajsnipy

ST/TE/TT 03 ST/T/TT POLIdd 9Y) 104
ID dVO-NIW 40 ANA WVA SATTTIHd A % [

N 7,00 A L
S/ /A




59 abed JUSWIAJE)S PIJEPIIOSUOD 22 JO £} 9B_d S0009ZEEY JUNOOOY Q@M.HOE dr

N10d €-0¥-€0GL+.L

=)
Qo
5
[
o
(&
iy
‘g LL'E0Ly 68'G6.'02 00°'66¥'SZ 000°02 S6'vL2'L FHL/ONI dNOYD ANMIADIYd
& Xd ¥-04-d§00v.
2 %6.T  0TL8Y') (95°11E'Y) 96'685°2S 00°8¥2'SS 000'02S 0v'20L ONI ¥IVXV¥d
= ONd §-01-62¥869
.% %YLz  0zEs) 9,'202's 0’2008 08'6/2'SS 000°08S 1£°S6 dNOYO $IADIAYIS TVIONVNI4 ONd
v
2 oo 9.'956 Wd 6-01-2L18LL
& 53N ~ %Y9r  ¥0LZ8'S 8LevL'eT 08'GLE'6S 85°'65%'28 00086 16'28 TYNOILLYNYILNI SIHEOW dITiHd
+ W) o
wm 2 L - - V¥Nd 8-0L-MOY869
=t m T 5 g 99'v0L'S vZZrr'eo 06'91'69 000'6S€ 8LY6L V SSV19-ANVJINOD QvIHE VHANVd
&g g MOVd €-0L-€92569
= pML MRS %¥9¥  00°0v0') (62°928'V) 6288272 00ZL¥'2Z 000°'02S oLy d¥OONVE LSIMOVd
) Q
27384 m M 10HO §-01-X68£89
= %YoL 0TOrE GL'1£S'6 90°0¥5‘L 18'220')2 000'2LS £6°9¢ d¥09 370VH0
000z AXO §-01-6657.29
%vry  00089') §9'1ze $6'6£9'2€ 09'198'2¢ 000'09S 19'29 d¥0D WN310¥L3d TVLNIAID20
OAN §-02-0040.£9
%260  SL66E S1'€0L'%T $8'958'8 ) 00°095'cy 000052 808G UAY SNOJS-S/¥ ¥SIQHON-OAON
H1ON +-01-122999
8L11%'9) zzzLe'le 00°060'8€ 000'059 0985 NIQTOH 3NIT 3SINYD NYIOTMUON
OSN 8-0L-b8559
%6LC  0TILL'T b OvY'Sl 96'18€'29 08'228'LL 000026 65v8 d¥0D NYIHLNOS X1044ON
08°0¥1 IXN €-04-904+59
%20'L  0T'€9S bE'6YS'SE 99'0s%'12 00°000'GS 000088 0529 g 710 ONI 3NN
NSIN 8-01-181599
%O0¥Z  002LLT LZ°090'0% eLVLT'GL 00°5€E'G)HL 000°6.¥'2 09'9¥ 07d SONIGTOH N3STIIN
Ainbyg dep adaey gn
STETTN "AlQ panIooy $S0T/UlRD 1809 {eulbuQ anjea Apuenp aold
‘ou] [enUUY }SF paziealun 1500 xe | pajsnipy

ST/TE/TT 03 ST/1/TT POM_g 9y} 10
. T @D dVO-NIN A0 ANA INVA SAITTIHA Y % ¢

4‘ /A y
\\Q.\\V\.




The Jay and Rose Phillips Family Foundation

of Minnesota
EIN 27-4196509

December 31, 2015
Attachment 17

99 abed Juswelelg pejeplosuod

Z¢ 40 v1 abed G0009Z8EY UNoddY

URSION T

X1N 6-01-LL0EL6

%99C  009LL'C pL'OvE'OL 9g'ele'LL 05'659'18 000'0$8 L0°96 d¥09 SIID0TONHI3L A3LINN
HNN 2-0L-d¥2€L6
%04, 000G ¥2'656°CL 9,°€152) 00'69%'92 000°622 vo'LLL ONI dNOYD HLTVIHAILINA
N ¥-04-L9L¥06
%20 L¥TL6'L vE'68€'2 9026609 0t'98€'€9 0000t} %4 UAV AIHOSNOAS-01d ¥IATNN
00'06€°L ML £-01-¥68168
%P0 00'Lb¥ 00°860°Z1 01'02e°28 0L'8LY'V6 000°5€L or'8zl V 10-09 % NOSLVM S¥IMOL
05'29 OML £-02-1'Z€.88
%T9L 0002 S1'186°C S6°12L'YL 0L°€02'0L 00006 65'G81 319VO ¥INYVYM 3NIL
NXL #-01-805288
%LLT  OPOLET LL'60L'6C 6%'L09'€S 0z'L1E'e8 000°028'} L8¥S ONI SINIWNULSNI SVXIL
XNES 6-04-7¥2558
%EEL 007296 95°22£'0¢ pL'€90" LY 0L'GEV'LL 000°061°} £0°09 d¥0D SYONGYUVLS
G1'86e FLS €-0L-6¥806.
%88l 002Vl (26'260'2) 26'82£'8. §6'582'9L 000'6€Z"} L1119 ONI TVOlaaw 3anf Ls
IMIS €-04-889628
LL'66LL 68'88€'9C 00'881 V€ 000°00%'8 L0¥ ONI SONITTOH WX SNRIIS
A OIS 1-05-261928
%.8C 20085 (r6°€24'2) 69'029'22 §1'961'02 000°042 81'96 AV SNOJS-9V SNAWIIS
INS 1-01-G901L 18
%L9L  ZLOLG 60°6£0'L L zL'€€6'61 18'2L6'0¢ 000195 12'5S V 70-H3LNI SYHOMLIN Sddi¥OS
00'6.45 1S 8-04-/58908
%182  009LET 1£'025'92 €1°052'YS 05°022'08 000'851°} §1°69 aL1 ¥3OWIGNNTHOS
Od 6-0L-8LL2¥L
%Pe'E  892GL'E 01058 S0'G1G'804 SL'GOETHL 000'GL¥*} 6L FHL/0D I1GNVD 2 ¥3LO0¥d
LAmby dep adaey g

PIGIA "AlQ PanIodY SS0/UIRD) 1809 [eulbuQ aneA Auenp 201d

oul lenuuy ‘}S3 paziealun 1809 xe] pajsnipy

ST/IE/TT 03 ST/T/TT POLId] Y3 a0
QIO dVO-NIA 40 AN AVA SAITTIHd A ¥

4‘ /A y \
..\\_.VHQ. “




19 obed Juowolels pojeplIosUod 2z 40 Sl 9Bed S0009Z8EY JUN0DdY Q@MHOE dr

o e RS e

17 95q ek s 2l O LbSS

The Jay and Rose Phillips Family Foundation

ey TS Thi YT o)
bLeze'sie g e
%607 £8'866'61L$ 16°¢25°099°L$ LELEV'LL0'YS 2L'500°8€2°5$ Aynb3 deg eb1e s [e30L
v WNA 1-01-867886
o B %Z5T  08ZET') (eeezh'e) £8'996°26 05'sv6'8y 000°029 s0°€L ONI SaNvus [unA
R Ve XNTX 1-01-616€86
2L T %b9Z  08'96€ (62%99) 69769°GL 0¥"0£0'GH 000°02€ 16°9¥ ONI XNITIX
O =
55 88 D4M L-01-9¥26¥6
= g 1m m %9LT  00°565°T vLp86'8 9Z'¥88'Z8 0v'898°16 000°069° 9€"pS 09 2 09¥V4 ST1aM
(@
a3 3 INM 6-01-190 16
S m R Z %687  09LL9 (68°¢) 69'984'€Z 08'28¥'cT 000°0% LE'€S ONI LNIWIDVNVIA JLSVM
NOM 0-0L-€50146
%EOL 04’26 1TSheT €1°G12'99 0v'0£8'68 000°G6 | ze'9g ONI SNOILOINNOD JLSYM
A 6-68-092826
%ZL0  $TBLY 69'128°0Y 1566288 02'619'G8 000701} Sg'L1 STUVHS V SSV10-ONI VSIA
0078 avIA 1-02-d€s5e6
%68'€  00'9€E (8v'921'S) 80°0LL°E} 09°€v9'8 00002 9Ly g SSV19-ONI NOOVIA
ZAP-OL-AEVET6
%68  08°8LL'E (b'189'P) ¥0'59%'89 09'€8.€9 000°08¢"} zTop ONI SNOILVOINNINNOD NOZIY3A
NSHA 2-04-36¥E26
18'881'9T £L'¥E0'6T 09°€Lb'SS 000°5€9 9’8 ONI NOISIMIA
%E00  ¥68 M) £eTIeee Q€T TI8'6Z 0£zZ18'62 00'L ANOONI ¥VT104 SN
£6'¢ h
%EO0  LObE 7 LE'E8G'GLL (0 26685511 0LE'€85'GLL  00') IVdIONIYd ¥v110d SN
LAnby dep a8aey g
PIBIA JNQPpeniooy  ssoued 1500 [ubuO anje Auenp ool
"oul [BNUUY 18T paziiealun 1800 xe] pajsnipy

ST/TE/TT 03 S1/1/T1 POLIdJ Yy 104
@D dVO-NN 40 AN INVA SAITTIHI A ¥ [

— 22D L
e




101N

of Minnesota

The Jay and Rose Phillips Family Foundat
EIN 27-4196509

December 31, 2015
Attachment 18

L obed jJuswoje)ls pajepijosucn

¢l Jo g abed Z00/yZ8EY JUN0IDY

UeSIONJdT

Avd3 €-01-2¥98.¢2

90°66¥'G1 ¥6'SL0'6EL 00°'S.5'%S1 000'529's 8¥'L2 ONI Ava3
00509 90 §-01-LL996Z
%zl 0002r'T (z0'€02'9) 29°S¥8'€0Z 05°2¥9'261 000'05.' 8L d¥09 IV¥INIO ¥V110d
NAQ €-0L-W6L15Z
%00t 00°009'C (1 LSLZEL) vi'L51'252 00°000°'0Z} 000°0SL'€ 00°2€ d¥0D ADY¥INI NOA3A
A ONVQ 0-01-19€9€2
%65} 00°L9Z'€ (z0'650°2) LZ016'2HT SZ°158'S02 000'6Z}'G} LOEl ¥av SNOdS-3NONva
SLEL8 VWD L-0L-0vE00Z
%102 00SSZ'E €S LVE'EY ZLEVL'BLL SZ'160°Z94 000'5.8'¢ 8Ly ONI VORIINOD
¥ SOWO L-0L-NOE00Z
%LUV 00'SLO'W 7822 £1'82.'922 52256622 00050t V95 ¥ SSV10-d¥09 LSYOIWNOD
€ Y8 2-0£-0L9¥80
ZZ¥60'S6 8L:08%'ZSk 00°SL5'L¥T 000628} ¥0°ZEL 8 19-ONI AVMVHLYH SJHIHSYu38
g 0-04-850790
%S9l 00VEY'E ¥Z'88E'6L 9L2L1'82) 00°191'802 000°050'S Ty d¥0D NOTTIIW YHOA M3N 0 YNVE
08V §-04-3€L0E0
%LEL 002624 02718009 08'Z¥1'8e 05'+25'86 000056 LL'E0b d¥09 NIDYIGIOUNOSHANY
dXV 6-04-918520
%Ll9V  00¥6v'Z SE'920'EY S1°905'904 05°'2€5'6Y 0000542 569 09 SS3YdX3 NVORIAWY
NOV 1-0L-D1G11D
% kT 00062 8EVLL'L6 2900090} 00°SLL'€02 000°056'} 050k ¥ 19-071d FUNLNIOOV
£ymbyg dey 98ae g

PIRIA ‘Al PaNIoOY $S07/UlRD) 1809 jeulbuo anfep Apuenp 20ld

OUl {BNUUY 1}ST paziealun 1500 xe| pajsnipy

[rejoq Aynby

"Junosde 8y ul Yo si

}s9J3)Ul |le pue djel JsaIB)UI 3y Ul 3Bueyd ou st a1sy) ‘Buipunodwiod yym JeaA [Ny e Joj Jsodap Uo Ujewal SIdUBIE] Ji pauled )l AU} St UDIUM (AdY) PISIA 96ejuaIad [enuuy syl SISIYL ,  :9JON

ST/LE/TT 03 ST/T/TT POLIad 3y} 104

TNA-NIA 4O ANJ VA SAI'THHd 3SOY % °f

g

/4



o
O
= 8y abed jusweles pajepliosuod ¢ jo 6 8bed Z00/¥ZEEY JUN0KOY Q@MHOE Q h.
2
3 731 +-01-686¥8H
uvﬂ %b0Z  008Z8'S 15'G60°08 6¥'€22'L01 00°69¢' /81 000°006'2 L9'¥9 QL1 ALIAILDOINNOD 3L

= MMS 1-01-205¥58
m %907 000.6'C 61°000°01 L£'680'PEL 05°580'v¥L 000°05€"1 €290l ONI ¥3X03a 2 MOV1g ATINVLS

ﬁ 00°06€'} a7s 8-04-258908

K=" %.8C  00°00%'S 12'862°9 62°99G' 181 00°62€'881 000'00'2 5169 aL1 ¥IOYISWNTHOS

= LSOH €-01-9628/L

~ v %.80  0§29L'1 LLOLS 'YL 6€°212 12} 06'282°102 000°06L°€ 18'€S ONI STHOLS SSO

e -

2 w % MOY 6-01-€06€2.

~ ,m B -0 %E8ZT  0GLIE') (€6 L1V 89'/G1'0G 61618y 000°G2% 19'201 ONI NOILYWOLNY T1IMMD0
6 -

24978 ¥Od €-01-GLEEVL
< g T 22 %L 0LL9L% Lzel oy 6G°LL8'FL) 0004L0'122 0000569 08'L€ d¥09 JAISSTHOONd
5

ESQE MC 10d L04-1652EL
o z S ZO8aNEd 10a3S 920LT1SGLEL7D NISI

LTu © 5 m = %888  00'99G'€L (0L'zSH'8LL) oL'8rzLee 00962251 000'626'8 AW NVMIHOLYMISYS 40 dHOD HSVLOd

00562 UvOd 8-0L-812E69
%E0CT  00'¥06'C (18°06¥'2) 18°GL8'ShL 00°68€'ePL 000'620'€ oy Ly ONI ¥VY2oVd
00'GLE} DO 9-0L-616189
%b9Z  00°00S'S 51219l STTSH'rEL 00590802 000'08.'2 99°'6. dNOYO WOSINWO
A DUSN 9-0¥-6901+9
%LST  STSYEV £8'450'62 19°052'0%} 05'G0€'69} 000'6.2'2 (A&l AV SNOdS-VS T1LS3N
LASI $-0L-816¥65
%097  00898'S 69°956°'LLL R AR 00°180'022 000°520'% 8755 dH09 110SOHOIN
NOH 9-01-91G8¢¥
%0eT  0§2S9'S S6'SOb' L1 08°715'822 §1°816'SHe 000'6/E'C 1G°€0L ONI “TYNOILYNYILNI TT3MAINOH
QdXx3 6-0L-0€120€
%09  00'8k¥'T €6°1€6'vZ 10'80t'8zlL 00°0¥E'€S L 000°00%'€ oLy ONI HSYM “1LNI S¥O11a3dxX3
LAmbrq depy a8aey gn

PIRIA ‘Al panJooy $S07/UleD 180D _mc_mto INeA bzcm:g VU

“oUf [enuuy 183 pazijealun 1800 Xe | Umawz_ﬁd\

ST/TE/TT 03 ST/1/TT POLI3d 3Y3 10
TAI-NIAN 40 ANJ AV SAI'TTIHd S04 % T




ly Foundation

1

The Jay and Rose Phillips Fam
of Minnesota

6t obed Juowalels pajepijosuoy ¢} Jo 0} abed Z00.FZIEY JUNCOOY HSm.M.HOZ AHH.
w
=
(@
3 oo
O —
N N =
— g
<+ o %
!
L2 E
N 55
z 3% Sm———— e
b A< &Y ELEEN0°} STEEVLCL
Lo® S T
9918888 S A svY &
%S6} 1S°LL1L'66% §9°681'599% z0e8l Izy ew 1922£'980'S$ Aunb3z deg obie gn ejoL
NI 1-0L-A62588
%Z.T  00'599'C z8'0.£'0¥ 81G¥S'/S 00'916'26 000059 ¥9°051 09 e
%E00 999 4 leTeeee 4 leTRTTE 01222222 00} INOONI ¥Y1I0oad sn
168 m !
%€0'0 0500} ([ ‘TLI0SEE &) 1z’ L10'688 01Z'210'GEE 00°} IVdIONINd ¥V110d Sn
HNN Z-01-d¥ZeL6
%0t 00°0S0'F 86'295'26 20°'869'5¥1 00°122'8€2 000'520'2 YOLLL ONI dNOYD HLIVYIHAILINN
N v-0L-29.$06
%Z0'C  0672LL'E 66°129'8 L0'9ZF'9LL 00°8¥0'SZ} 000°006'Z zier ¥AY AIHOSNOS-01d ¥IATTINN
LAmbyg dep a8aet g
pIoIA *Alg panIooy $SO7/URD) 1809 feuibuQ anea Auenp 2031d
‘Ouj lenuuy 1S3 paziealun 1800 Xe] pajsnipy

SI/1€/T1 01 mﬁ\ﬁ\ﬁ poLIag 2y3 do4
A-NJA 40 ANA VA SAITIIHL ASOY ¥ T

Jig 75




10n

of Minnesota

The Jay and Rose Phillips Family Foundat
EIN 27-4196509

December 31, 2015
Attachment 19

Z| obed Juswoje)g pajepliosuon

61 Jo 6 abed 20065 .ZEY Junoooy

URSION T

X Svdd 0-06-H9G6..L

(z0'e8e 08) @ 00°000°005 @ 86°94L9'6vY 09.'€9¥'62 9z'sh VISV M3N 3ORId IMOY 1
Annby uedep-xo visy
y N X P4V 6-L5-€€25 1L
%TL8  LP0ZE'sy 69°9LL'L) (Z) 1rz0z9es (1) ov-626'ess L6}°L16'05 8801 SI-ddO VHd 1V NVdVI AQY NMO¥S
Ambyg de)H adaey oseueder
%08’} L¥'605TY$ CYRAT-E 23 @3.83%.3 i) vzL26's9e'28 Aynb3 34v3 jejolL
X INIW 2-28-3€.255
%6Y'L  Lb'9le'ez ¥O'vL9'80L €6°185'889'} L5'961°26L") YEEZLE0S zLse FANTVA LNI S
V43 5-9¥-L82¥9¥
%9LT  ¥6'Z69'Gh (88°091'¥9) 25'186'2€9 ¥9'028'895 000'289'6 zL8s aNNd X3ANI 34v3 I9SIW STAVHSI
Aynby gAVH
HM 2-06-282¥9%
%9G'L  ZLLSL'SL YSLGLIERS ) (Z) wisvoLee (09202418 000'555'¥E zZe6El 413 dVOQIN d'8S FHOD STUVHSI
Aymbyy ded piAl SO

PISIA "AlJ poanIooy ssoT/uen 3509 feulblO anjeA Aguenp 20l

Ul lenuuy }s3 pazi[ealun 3500 xe | pajsnipy

el Anby

ST/TE/TT 03 ST/T/TT POMR] Yy 104
NI 40 NI ATUAVA HSOH ANV AVl

"\\ 474




T'he Jay and Rose Phillips Family Foundation
of Minnesota

€1 abed juowajelg pajepliosuoD 61 J0 0l 9bed ZODBS/ZEY UNOIDY Q,m.w.HOE m:,..

w
—
)
AR
)
O - =
muI.J om m Y E:\ @Q\\J
-+ O L L4 SRSy
[e]
-l
QIS g
9
m o B X LIAr €-16-9.£99%
A <t _ LG6¥€ ANNS
%EB’L 16'908'Z1 08°295'8 /\M\M 12219659 1S'GLL'Y99 696'622'LE ¥8LL 73S - a4 XIANI HN3 $3Y 1919 Wdr
&ymby [eqorn
%89 051228 (v¢-050°18$) (Z) sveeT'vses , & Lrestielzs Aynb3 joxue Buibiows ejoL
W3A G- Le-MLLLLE
% 12°G 8Y'08'G (59998'29) SY'6£2'6L1 08°2LELLL 000°025'¢ ¥o'Le WOONI D3 SIMIN DN ITALNOASIM
X W3IH 6-88-182926
% ¥6°0 AV AR (6oesl'cl) 00°000'GLL LE'9L8 191 968'650'81 96'8 F40ddO SIMIN ONIDYIWT SNLAUIA
Aynby joxaepy surdiowy
PIBIA ‘A panIodY SSO/URSD 1509 |eutbuo aneA Anuenp aoud
OU] [enuuy ‘383 pazjeaun 150D xe| pajsnipy

ST/TE/TT 03 ST/T/TI POLIdJ 23 10
NI A0 NAA A'TTINVA SOY ANV AVT

N




Foundation

The Jay and Rose Phillips Family

of Minnesota
EIN 27-4196509

December 31, 2015
Attachment 20

67 obed Juswolelg psjeplosuon

L1 Jo / ebed g00+0G9EY JUN0dOY

SINTLEC Y

UeSIONd T

SRILL.
X IXdO £-0€-X8¥ 261
%6S  G6°089'GH Er'B6LE'ES (7, 1T EBEBLL vOZLLTLL 904°£48'95 09°€l IFONIB93S ¥d SH¥3I3LS ¥ NIHOD
Aymbyq [eqoo
P X IdIW 0-G2-0€VLLG
%T9L  ZEPBED 568962 (%) £1'880'00€ Ty rezassee 9568262 se'5h LSNIF-GNIAIAIA VISV SMAHLLYIN
Anby uedep-xa vIsy
. X NSII €-16-185960
%82  OEEEE”L (09'L51°8€) Z} 00°zys'Lve @ 0¥"06€'60€ S/8'€9L'92 9g'LL IFYO0LS LNl QHOJ¥Ad ONE
Aymby AV
%Z6'0  60°69°6$ (1L:g16'98) @) 60°782°950°}$ (1)8€99€ 670" LS Aunb3 dep ebie sn |ejoL
X DAAS £-0£-008628
%YL 60'969'6 v8L6Y'Y 60°980'765 £6°'€85'869 S0b°LS2'6€ sZsh I-a4 HLMOYO aNIAIAID LIS
X INTF 8-09-d€L0LY
(SGELP'LL) 00°964'29% Sv'Z8L'05Y LEVILLYOL S0ty IFALIND3 9/1 YOO0ONVH NHOr
Amby dey a8aeT gn

PIBIA "Alg PanJooy $SO/UED 1809 [euIbUO anjeA Apuenp 201

OUj [ENUUY T}$T pazijealun 1509 xe] pajsnipy

[e3dq Aymby

ST/TE/TT 03 ST/1/TT PolIag 3y} a0
SAA dVI-NN A0 ANA AVA SAITIIHd A ¥ [




of Minnesota

The Jay and Rose Phillips Family Foundation
EIN 27-4196509

December 31, 2015
Attachment 21

6. abed jJuawaje)g pejepijosuod 81 Jo G abed 000S606EM JUN0JDY

CTTRE ST

URSION T

vvd/ ag4 8-vv-HoCZ 8V

00°SZ4'61 €102/62/20 LA £L02/4Z/L0 LM ¥YA
%109 00°000°GY (00'g6E'L) 00°000°05. 00°509'8v . 000°000°05. 1866 09 2 ISVYHO NYOHOWdI
Anby YO % poeIIuuU0)
dd O4M §-59-9¥26¥6
%S2'S Add
%80'G 00 EvY'YyL 00b¥L'6 00000522 00°b¥L'8e 000°000°} €852 ANVdINOD '8 0DUV4 STTEM
SY00)§ PoLIdJaL]
LML 2-0L-18106
(86°ZZ4 bbb _ Ov'vyL'LGE 000°09%'Sh vi€e ONI ¥3LLIML
ohg 33 e Amby de) o3xey 5
platA "AlQ panooy SSO/UlRD) 1809 [eUIBLIO anfeA Anuenp aoud
‘OUj [eNUUY )sT  pazifealun 1500 XB| paysnipy
[resaq Lymby

ST/TE/TT 03 ST/T/TT poriag 243 1o g
~7 NN 40 NAA ATIAVA ISOT ANV AVH

Y T




‘The Jay and Rose Phillips Family Foundation
of Minnesota

81 abed juewle)g pajeplosuoy 61 Jo G| 9Bed ZOOBSLZEY UNOJJY Q@.MHOE mﬂh..
v
Ragma!
o 2D ormm—— =
S Ny wsee ¥5°960's8$ (sze61'v118) ¥2°929'68£'2$ 6¥°€8Y'1.2°2$ swoouf paxid SN [e3oL
O — AN
XMy £-01-029852
F w Q HokY 12'12L'0b (00°000'02) 00°000°000'} 00°000'086 60°606'06 82701 IraNg 134 1101 INIT319N0Aq
]
~ 8 m L-GE-PVTI8Y
o Eg
m S & ¥¥8€ ANNA
= m M Y% tb'e LT69E' v (gzce6L'v6) ¥.°919'G8E"} 6Y'€8Y 162'L 8LPS'OLL 60°H1 73S - Q4 ddO ONI LVYHLS Wdr
dwoduy paxIy SN
60°01$
%€0'0 005114 00°0$ §0'96¢'¢8¢$ §0°95£'€9¢€$ yseg |ejoL
L %€0°0 (AW G6'L.€'2L G6'L1€'2L 66°21€'2L 00't 3IIWODNI ¥Y110a0 SN
6001
L %E€0°0 62'€6 01'8.6'0L€ 0L'8.6'0LE 01'826'0LE 00'L IVdIONRI ¥V110a SN
yse)
PISIA }sal9)u panody SSOT/UIRD 1500 [eulbluO anjeA Anuenpd 99lid
9W0oU| [BnuuY 13 paziealun 1S0D Xe . pajsnipy

[18}3(] SWOdU] PIXIY % Yse)

“JUNoooE. By} Ul Y| Si
}sasajul |[B pue ajel JsaIsjul oy} ul oBueyd ou si a1ey) ‘Buipunodwod ypm Jeak (I} e 1o} JIsodap uo ulewsal seoue|eq J palIEs Sjel ay) st yolum (AdY) PISIA 9bejusdiad jenuuy sy sIsIUL ,  :81ON

ST/TE/TT 03 ST/T/TT POMA] Y3 10
NIA 40 NAJ ATOAVA SO ANV AV

: I ‘\,\\ 274




ly Foundation

i

of Minnesota

The Jay and Rose Phillips Fam
EIN 27-4196509

December 31, 2015
Attachment 23

Z¢ abed juawelelg pajepljosuon

L} J0 01 @bed 800¥0G9EY Junoooy

UeSIONdT

L-89-626160
%728'S (KSR TAA (99°101'28) 8L¥eL'v1L9 25229296 61°606'8. [ AV ov8-1d @13IA HOIH MO0uMOovd
0-62-Vicley
0€lZ ANNd
%V6'€ €€'.22've (1182¢£'c€2) 99'696'8€9 GG'165'G1L9 9€'v26'€9 €9'6 19373S - a4 193Q AANIVYLSNOONN Wdr
P-€L-CLGLLY
%6€EC y0'erv'L (zo'LLL'y) 8y 9l9'zie 9¥'S06°01L€ 12725.'0¢€ L0l 1SNI-03S T9ILYIANOD HOHNHVH
€-GG-LISLLY
%26°'G 89'/68'G| (69°2£0'05) 65'625°8LE 06'.8%‘89C 96'265'8¢ 6€'6 1SNI-ANOSE @T3IA HOIH H0g¥VH
9-€8-80v52¢2
% L¥'Y 06'88€°62 (8s721¥'€T) 00°€0¥'189 Zr'066°259 Zy'e0e’o0t 969 I-NI IH LY 74 3$SINS LIG3¥O
6-05-G0626S
170 134 V101
%€8°} 12'660°G (g10z6'g) 67'G8P €8 9€'695°'028 LOLER'LL 2901 SAd LSIM NV.LITOdO¥LIN
awoduy paxig SN
Woz$
%¢€0°0 66°89Z$ 00°0$ .8'661°G68% 18°661°968% yseo |ejol
L % €00 Lyov LLZEB'VEL LLZE6'YEL LL2EBVEL 00°L JINOONI ¥vT1104 SN
L0z

1 % €00 80822 91°/92'09L 91'292'09. 917292092 00'L IVIONIYd ¥V110Q SN
ysed

PIBIA 18918JU] penJody SSOUERD 1509 [euiBUO anjeA Anuenp aoud

aWooU| [BNUUY 1S paziealun

1509 xe] paisnipy

[1e}d( WU PIXL] % Yse)

‘Junosoe sy} Ul 49 Si

1s2I9lUl ||le pue ajel }sasajul ay) uj aBueyo ou s{ a1y} ‘Buipunodwod Yim Jesk jiny e Joj 1sodap U0 UIBLISI SBOUEBIEQ J| pautes ajel au) S| yolum (AdY) PioIA abejuaciad [enuuy auy) sisiyl , 90N

ST/TE/TT 03 ST/T/TT poliag ayy 10
SAA dVI-NIA 40 AN NVA SAITIIHd I ® ¢

\\§ \W‘




10n

ly Foundati

i

The Jay and Rose Phillips Fam
of Minnesota

¢¢ abed jJuswale)g pajepiosuon

L1 jo || aBed 800F0S9LY Junoody

URSION T

vy
-
S
2 &
v M
O — N
SN N =
-— =}
<+ O 2
)
o 5 o
Z 8 g
L B
bA< o
V/YA% 4 80'600°¢62$ (00°9s¥‘12¢$) W'Lze'vee'Ls Mw._‘wn.wmo,.mw awodu| paxid SN jejoL
G-01-9856.L
%EeeY S1°LLe'ce (e5°52¢c2) G5'99'6€G 20'6e€'9LS z22z10'es ¥.'6 -1 LVOT1d LSNI dd MO L
§-01-N8Z99.L
%96V 18'688'8C (2£5°209°c9) Lp'2EE'9E0 ¥8'62.'285 0l'e9¥'0.L L2'8 SIFONILVYOTA Xi3s HLYOMI DAl
8-89-916£¥S
A dSADSN NA 11
%SLY 29'266'L2 (£8°550'82) 00'S0}'10L €L'6+0'cL9 68'6519G} ey L LANI 113989V QH01
0-0e-d0evie
% 8v'9 elere'yvl (50°5¥0'9) 00'¢+8'522 G6'/6.°612 61°08L'v2 60'6 SI-Q9 A1A [H LSNI a31vy3a3ad
£-01-02985¢
%9l ¥8°0GL VL (62'598'c9) G0'856'258'l 92'269'86.L°L LG'¥58°991 8.0} I-aNg 134 1101 ANI31an0oa
uWIodU] paxiyg SN
PISIA 1S2J9JU| PanIodY $SO/URD) 1809 |euibuQ anjeA Auenp 2o1d
SWodU| fenuuy '}s3  paziestun 1509 xe| pajsnipy

ST/TE/TT 03 ST/T/TT POLI_G 91y 10
8 SAT AVI-NA 40 AN INVA SdAITTIHd 3 % ¢

ey 7/
\\Q\“




Foundation

of Minnesota

The Jay and Rose Phillips Family
EIN 27-4196509

v} abed Juswajelg pajepijosuo) 61 Jo L | abed Z00BG/ZEY JUN0DDY

URSION T

0-£6-92089¢
Wwalo O/N
SLIOEILL S3143s ava1- I149IOMaNt
00°000'059 86'0.6'¥9. 8.1°189'G 8G'vEl S3ANSSI M3IN - 9 SSY19 'Al1 ANNd YIAVYD
“ spuny 23poHg
—
[
2> <+ 150D anfeA Aiguenp aold
— pajews3
T8
5 o
=5
£ 5 [1839(J $)9SSY IANBUIdNY
o 8 % Ot - oljoyliod noA jo abejusoiad e se sjassy aneuIalY
L B
A<
spun4 obpoH
S§}assy pieH
%0p 82°9v5°81$ 12'v81°995°L$ £6°L£9LPS LS anjeA [ejo
%) (69'9¥6'9) 28'900'96 1G'€66'201 sjassy pieH
%6€ 16'26¥'62Z 6€LL1'0LY'L ¥ ¥89'vhY 'L spun4 ebpap
uopeaojly anjeA u| anjeA pajewlys3y anjeA pajewiis3 $911039)8)) JasSY
soalobajen jJossy Jusuny abueyn Buipug Bujuuibag

ST/TIE/TT 03 ST/T/TL poLRd 3Y) 104
NI 4O NAA A TIANVA ISOY ANV AVI

Alemiung sj9ssy dANBWIdY




Foundation

ly

1

The Jay and Rose Phillips Fam

of Minnesota
EIN 27-4196509

December 31, 2015
Attachment 24

G| abed juawaje}g pajepliosuon

61 J0 7| abed Z00BSLZEY JUN0DDY

UeSIONJ T

6-26°L LrbbS
8O O/N
S3AIY3S aval
SL/IOE/LL - I79I9D113INI SINSSI MIN - 4 SSY 10
¥1°€0€'209 06'¥98'/88 G11'969'C TALTAS *aLl7‘aNNd FHOHSHH0 LNIOd adIHL
8-G6-298518
a0 OIN
GL/I0E/LL MOVEaTOH %S - dL1 ‘dNN4d
18'69Y Ve 1L8'69Y'PE 018'69V'¥E 00'L FYOHSHH0 1YLidVD D1410Vd QYVANVYLS
S-¥6-059PP8
3O OIN
SAIYIS AvI1 - T19IDANI
SLI0S/LL INSSIMIN - D SSY10 'dL1 3L
00°000°0S9 8T 16v'zEL ¥69°L68't 95°6v1 aNNd ALINNLYOddO 11a340 MYdHLNOS
Z-16-£06986
WMo OIN
F19I91T3ANI SINSSI MAN
SLIOS/LL - NI D SSY10 "AL1 FHOHSHH0
0Z'666°66Z'} 8£'062'859'L ¥6.'8GL'6 76691 SYOLSIANI ILYAIN 114020 441Z-HO0
EAV-YdINAH
LD OIN
SLIOS/LL ¥1-60 I1QIDITINI SANSSI MAN
00°000°0S. 08°LbE'9LL 000°0S. £1°656 - € SSV1D 'al] ‘FUOHSIJ0 LIa3dD dyi
¥-16-1L259Y
WD OIN
GLIOE/L) SIYIS AvI1 - T19IDMANI SINSSI MAN
00°000°000°} Sr'v9L'6L6 08¥°98. 00°'G¥Z°L 'Ll aNNnd 19313S VIvdl
spuny 33poH
180D aneA Auend 2old
pajews3

ST/LE/TT 03 ST/T/TY poLlag 2y} 10,4

NI O NAJ A THAVA ASOY ANV AVl




The Jay and Rose Phillips Family Foundation

of Minnesota
EIN 27-4196509

December 31, 2015
Attachment 24

91 obed Juswele)g pajepliosuoy 6} Jo £ bed Z00BSLZEY IUN0oOY

URSION T

B .

X d10d L-91l-dl0g2L

Wor9's GL'8EL /8L 28'900'96 92021821 6E'S d-LV¥LS TdALIQOWNOD OONId
$19SSY pIeH
9LLOOU} panJooy 180D anjeA Ajuenpd 90ld
3WOoU| [BNuUUY °}1s3 pajewysg
Z5'0L2'9£9°9% 6CLLLOLY'LS spung abpaH jejol
p-L6-L2LoLy
Jueld ON
p1-20
GLIOE/LL J1QIDMANI SINSSI MAN - V SSY1D
00°000°000° 86'€58'G58 G0¥'056'H1 29'LL LSNUL LINN STILINNLYOCO LIGINO HHOA
1-96-LV9L6
sl OMN
GLOE/LL $3Y3S Qv - TEIONANI SINSSI MIN
1£'866'6Y9 L8'E9L L8 80€'66. L£'260°1 - € SSV19 "AL1 ‘ANNd STUNLNA NOLNIM
spun, 33paf
180D anjeA Ajuenp 20lid
pajewys3

ST/IE/TT 03 ST/T/TI poLIag 2y} 104

NI 40 N4 ATDAVA FSOA ANV AVl




The Jay and Rose Phillips Family Foundation

of Minnesota
FIN 27-4196509

December 31, 2015
Attachment 25

0¢ abed juswalelg pajeplosuon

L1 jo 8 9Bed 800¥0S9LY JUN0ODY

URSIONJT

85°6/6'828% £6'$20°0LLS spung abpaH [ejo]
X d0Nd €-G¥-Wl0cgL
00°gsy'sve 01°206'z2e LIEBLE'LE LE0L d-ANO€ A3aNIVHLSNOONN ODWId
X IYLH 9-G1-X82¥0v
9£'96¢'152 £9'8G1'¥€Z 020'v88've L6 I-a4 NdNL3Y TVLOL D€SH
X VION £-2/L-HS9/6)
2z LLL'eee 0Z'¥96'212 60L°L.6'C) L9l Z-S3A1LIMNOAS ANOD VISIANT10D
spuny 93paH
180D anjep Apuenp 2oLy
pajews3

[[E)a(] SIOSSY AN BWIdNY
%L, (£0°€09°9%) £6°%20'0.LL 00'829'048 spun4 abpay
uchieoo|ly anjeA uj anjeA pajewllisg anjeA pejewis3 ma_hongU Jossy

JUETTsle) abueyn Buipug Buiuuibag

ST/IE/TL 03 ST/T/TT poliag oYy a0
SAA dVIL-N 40 ANA WVA SATTTIHd I » [

Arewiuing sjassy dANBWIdNY




P JusWIyOeY

002G0'6G}'E 00'04.'8G 00'€6V'691

¥€'0£8°'G86'C 98'69.'8S 2y ¥29'991

26°20v'8¥e'e - -

sejo| WY pun4 ddo

6059611-L¢ NIF

puN yImoIo
unel ryydgy  oing ebejuin  [enbiq oW dr SI0YSHO Ymol

00%0L'9.1 00°L1¥'069 GLLelrch AINA

£2°085'9r1 LG LGC'9LS SL/L€/C) 180D

666¢0'/8 05'¥20'G0S 1/LEICL 180D
2I0USLO AU ale1s] |eay

A4 sisy daig auolsyor|g

GL0e/LEreL
sdiyssauped ui siseq jo Bupjoed |
NI Jo uonepunod Ajiwey sdijiud asoy pue Aep



EIN: 27-4196509

The Jay and Rose Phillips Family Foundation
Part IX-A Summary of Direct Charitable Activities
December 31, 2015

The Jay and Rose Phillips Family Foundation manages the Phillips Sectoral Employment
Initiative (PSEI) which supports industry-focused training and placement programs at
non-profit organizations in the Twin Cities metro area. One component of PSEI is an
AmeriCorps*VISTA program that places up to 20 VISTA members annually at
organizations through a competitive application process.

Below is a summary of the income and expenses related to the PSEI for the year ended
December 31, 2015:

PSEI Program Income:

Federal reimbursement CNCS $ 225424
Vista sites cost share 34,245
259,669
Consultants 20,733
Meeting expense 369
VISTA expenses:
Living allowances and travel stipend 203,862
Program manager salary 49,591
Payroll taxes 3,784
Employee benefits 9,512
Training 29,679
Miscellaneous 15,858
Net PSEI program expenses $ 73,719
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Form 8868

(Rev. January 2014)

Application for Extension of Time To File an
Exempt Organization Return

P> File a separate application for each return.
> information about Form 8868 and its instructions is at www.irs.gov/form8868.

OMB No. 1545-1709

Department of the Treasury
Internal Revenue Service

e [f you are filing for an Automatic 3-Month Extension, complete only Partiand check thisbox . . . . . . ... .. .. ...
e |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional {(not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
m Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PArtlON | . . L [ ]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time

to file income tax retumns.

Enter filer's identifying number, see instructions

Name of exempt organization or other filer, see instructions. Employer identification number (EiN) or
Typeor | typ gay AND ROSE PHILLIPS FAMILY
print FOUNDATION OF MINNESOTA 27-4196509
ZEZ Zyaigefor Number, street, and room or suite no. If a P.O. box, see instructions. Social security number (SSN)
filing your 615 1ST AVENUE NE
irr?tslmét?fnes' City, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55413

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . . . ... .. ..

Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of PPATRICK TROSKA, 615 1ST AVENUE NE, SUITE 330 MINNEAPOLIS, MN 55413

FAX No. »

e |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) I this is

for the whole group, check thisbox | ., . . . » . If itis for part of the group, check thisbox _ . . . . .. » I_J and attach
a list with the names and EINs of all members the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 390-T) extension of time

until .~~~ 08B/15
for the organization's return for:

» calendar year2015 or

» - tax year beginning __,and ending

D Final return

2  If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return
r—’ Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 80,127.

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3bl$ 65,127.

¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions. 3c|$ 15,000.

Caution. If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment
instructions.

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2014)
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